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lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

CYETOBOAEH BAAAHC

HA UHCTUTYT HA AUTTAOMUNPAHUTE EKCMNEPT-CYETOBOAMTEAU
KbM 31 pekemBpu 2025 T.

AKTUB N TekyLwa MpeaxoaHa [ACUB q Tekywa MpeaxopHa
o rOAMHa roAvHa e roAvHa roAvHa
we 31.12.2025 31.12.2024 we  31.12.2025 31.12.2024

PA3AEAU, TPYTA XUA. AB. xuA. AB. PASAEAU, TPYTU XUA. AB. XUA. AB.
i G EEL) 1,075 93 A. CobeTBEH Kanutaa 3,759 2,716
aKTUBU
|. HemaTtepranHM akTUBU 2 32 34 |. Pe3sepsu 3,759 2,716
Il. AbAroTpanHu

AwAroTp 3 58 59
MaTepuanHu akTMBK
Ill. AbArocpoYHH GUHaAHCOBU
aKTUBU 4 985 )
B. Tekywu (KpaTKoTpaiiHu) B. MpoBU3MK U CXOAHU
aKTUBH 2,803 2,696 3aAbAKEHUS 14.2 70 70
|. MaTepuanHu 3anacu 6 6
Il. BsemaHus 5 1,700 988 B. 3aabAxeHus 7 62 33
Il. MapuuHu cpeacTBa 6 1,097 1,702
B. Pa3xoau 3a 6baelum I. NMpuxoau 3a GbaeLLM
nep1oam 13 33 nep1oau ) 3
CYMA HA AKTUBA 3,801 2,822 CYMA HAMACUBA 3,891 2,822

MpUAOXKeEHHATa ca HepasAeAHa vyacT OT GUHAHCOBUS OTUET.

@UHAHCOBUAT OTUET € 0AODPEH 3a U3paBaHe OT YNpaBUTEAHUSI CbBET Ha 16 mapt 2026 T.

LARISA Digitally signed by lliya Nedelchev Digitally signed
PRODANOVA LARISA PRODANOVA o byliva
HADZHIYSKA HADZHIYSKA Nedelchev lliev
Napuca Xapxmncka Uans Nanes
CbcraBuUTEA MNpeacepaten Ha UAEC

®MHaAHCOB OTYET, BbPXY KOWTO € M3AaAEH OAMTOPCKM AOKAAA OT 16 mapTt 2026 T.

Digitally signed by
Stoyanka Stefanova
Damyanova

Stoyanka Stefanova
Damyanova

CrosiHka AamsaHoOBa,
PeructpupaH oautop, aunaoma 0511



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

OTYET 3A NPUXOAUTE N PASXOAUTE

HA NHCTUTYT HA AMMIAOMUPAHUTE EKCMEPT-CYETOBOAUTEAU
3a 2025 roanHa

HAMMEHOBAHUE HA PASXOAUTE Cyma (XMA. AB.) HAUMMEHOBAHUE HA Cyma (XMA. AB.)
Mp Tekylwa Mpeax. MPUXOAUTE Mp Tekywa Mpeax.
roAvHa roAvHa roAMHa roAvHa
2025 2024 2025 2024
I. Pasxoau 3a AeHOCTTa 886 774 | Mpuxoau ot AerHOCTTa 1,832 1,091
A. Pa3xoam 3a pernameHTMpaHa A. Mpuxoan ot
AeirocT 10 aar 356 pernameHTMpaHa AeHOCT 1,832 1,001
B. AAMUHUCTPATUBHU PasxoAm 11 439 418 1. ToAMLLIHM BHOCKM 8 1,039 1,029
2. MPUXOAM OT AapPEHNUA MOA 5 5
ycAOBUE
3. Apyru npuxoamu 9 791 57
Il. Meyan6a ot cTonaHckarta
AeinHocT o7 2
Il. 060 pasxoau 886 774 1. 060 npuxoau 1,929 1,093
Ill. PesyATat 1,043 319
Bcuuko 1,929 1,093 Bcuuko 1,929 1,093

MpUAOXKeEHHATa ca HepasAeAHa yacT OT GUHAHCOBUS OTUET.

MDUHaHCOBUAT OTUET € 0A0OPEH 3a U3AaBaHE OT YNpaBUTEAHUSA CbBET Ha 16 mapT 2026 T.

LARISA Digitally signed by Digitall
PRODANOVA  LARISA PRODANOVA lliya Nedelchev Siggne 4 )k/)y liya
HADZH|YSKA HADZHIYSKA lliev Nedelchev lliev
Napurca Xapxmncka Nans Nanes
CbcraBuUTEA MNpeacepaten Ha UAEC

DMHaAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAMTOPCKM AOKAAA OT 16 mapt 2026 T.

Stoyanka Digitally signed by
Stefanova Stoyanka Stefanova
Damyanova Damyanova

CrosHka AamsAHOBa,
PeructpupaH oautop, aunaoma 0511



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

OTYET 3A NPUXOAMTE U PASXOAUTE OT CTOMAHCKA AEMHOCT

HA UHCTUTYT HA AMNAOMUPAHUTE EKCINEPT-CHETOBOANTEAN

3a 2025 roanHa
HAUMEHOBAHUE HA
PA3SXOAUTE

A. Pasxoau

1.Pasxoau 3a CypoBMHM,
MaTeEPUaAU U BbHLLHW YCAYTU

2. Pa3xoau 3a nepcoHana

3. Pasxoav 3a amopTusauma u
obesleHKa

4. Apyrv pasxoau

0610 pa3xoau 3a onepaTMBHa
AENHOCT

5. ®UHAHCOBU Pa3X0AM,
6aHKOBM TaKCU U KOMUCHUOHHH

061o pa3xoau
MNevanba

Bcuuko

Cyma (x
Mp. Tekywa

roAMHa

2025

13 408

14.1 96

11

521

523
97
620

WA. N\B.)
Mpeax.
roavHa
2024

448

137

13

605

609
2
611

HAMMEHOBAHME HA
MPUXOAUTE

B. Npuxoan

1. HeTHu nNprxoAM OT NpoAax6m

06110 NPUXOAH OT onepaTUBHa
AEWHOCT

2. Apyru AUXBY U GUHAHCOBM
NPUXOAM

3.AMXBM OT ABATOCPOYHM
dUHAHCOBU aKTUBU

0610 npuxoau

Bcuuko

MpUAOXKeEHHATa ca HepasAeAHa yacT OT GUHAHCOBUS OTUET.

Mp.

12

4.3

Cyma (XMA. AB.)

TekyLua
roAMHa
2025

605

605

12

620

620

@UHAHCOBUAT OTUET € 0AODPEH 3a U3paBaHe OT YNpaBUTEAHUSI CbBET Ha 16 mapt 2026 T.

LARISA Digitally signed by
PRODANOVA LARISA PRODANOVA
HADZHIYSKA HADZHIYSKA

Napuca Xapxuicka

CbcTaBUTEA

lliya Nedelchev

lliev

Digitally signed
by lliya
Nedelchev lliev

Mpeax.
roAnHa
2024

608

608

611

611

Uansa Uanes

MNpeacepaten Ha UAEC

®MHaAHCOB OTYET, BbPXY KOWTO € M3AaAEH OAMTOPCKM AOKAAA OT 16 mapTt 2026 T.

Stoyanka
Stefanova
Damyanova

Digitally signed by
Stoyanka Stefanova
Damyanova

CrosiHka AamsaHOBa,
PeructpupaH oautop, aunaoma 0511



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

OTYET 3A COBCTBEHUA KAMUTAA

HA NHCTUTYT HA AMMIAOMUPAHUTE EKCMEPT-CYETOBOAUTEAU
3a 2025 roanHa

Apyru pesepBu 0610 cobcTBEH

Kanutaa

XUA. AB. XWA. AB.

Canp0 B HAYANOTO Ha OTYETHUA NEPUOA 2,716 2,716
®1HaAHCOB pe3yATaT 3a TEKYLLMSA MEPUOA 1,043 1,043
Co6CTBEH KanUTan KbM Kpasi Ha OTYETHUSA NEPUOA 3,759 3,759

MpUAOXEHUATa ca HepaspeAHa YacT OT GUHAHCOBMA OTUET.

®rHaAHCOBUAT OTUET € 0A0OPEH 3a U3paBaHe OT YNpaBUTEAHUS CbBET Ha 16 mapTt 2026 T.

LARISA Digitally signed by lliya Nedelchev Digitally signed
PRODANOVA LARISA PRODANOVA lliev bylliya
HADZHIYSKA HADZHIYSKA Nedelchev lliev
Napurca Xapxmmncka Nans Nanes
CbcTraBuTeA MNpeacepaten Ha UAEC

®OMHAHCOB OTYET, BbPXY KOWTO € U3AaAEH OAMTOPCKM AOKAAA OT 16 mapTt 2026 T.

Stoyanka Digitally signed by
Stefanova Stoyanka Stefanova
Damyanova Damyanova

CrosHka AamsAHOBa,
PeructpupaH oantop, annaoma 0511



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

OTYET 3A NAPUYHUTE NMOTOLUMU

HA UHCTUTYT HA AMNAOMUPAHUTE EKCINEPT-CHETOBOANTEAN

3a 2025 roanHa

Tekywa roamHa

2025 (x1A. AB.)

Mpeax. roauHa
2024 (x1A. AB.)

|. MapuyHK cpeacTBa B HAUYaAOTO Ha NepuoAa 1,702 1,392
Il. MapnyHK noTouyM OT HecTonaHcKa AeMHOCT

A. MocTbNAEHUA OT HECTOMAaHCKa AEHHOCT 1,075 1,011
MOCTbNAEHMWS OT TOAMLLIHA Takca 985 964
MoAyueHu papeHuns 2 5
ApYyrv NoCTbNAEHNA 88 42
B. MAallaHWA 3a HecTonaHcka AEHHOCT (811) (725)
M3naaTeHn 3anaatu (254) (213)
M3naaTeHN OCUTYPOBKM (36) (30)
MAawaHus 3a yeayru (385) (363)
MaawaHus 3a CKKOY (130) (112)
MAalaHus no 6aHKOBKU M BaAyTHU onepaumn (6) (7)
HeteH napuyeH NOToK OT HecTonaHcka AeHOCT 264 286
lll. MapWyHK NOTOLM OT CTONaHCKa AeAHOCT

A. TocTbNAEHUSA OT cTonaHcKa AeMHOCT 620 611
MocTbnAeHMA OT NpoAax6a Ha akTUBU U YCAYTH 605 608
MocTbNAEHMs OT 6HaHKOBW W BaAyTHU onepaLmm 3 3
MOCTbNAEHMS OT ABATOCPOUHU GUHAHCOBU aKTHUBK 12 -
B. MAaLlaHuA 3a ctonaHcka AeHHOCT (1,489) (587)
MAaLLLaHUA 38 YCAYTU U NPUAOOUTM aKTUBU (406) (445)
MAalaH1s 3a AbATOCPOUHU GUHAHCOBU aKTUBU (985) -
M3naateHn 3anaatu (84) (121)
M3naaTeHn OCUTyPOBKH (12) (47)
MAaLwaH1s no 6aHKOBM M BAAYTHU onepaLmm (2) 4)
HeTeH napuyeH NoToK OT CTONaHCKa AEMHOCT (869) 24
IV. MapuyHK cpeAcTBa B Kpas Ha NnepuoAa 1,097 1,702
V. U3MeHeHUA Ha napuyHUTE CPeACTBa Npes neproaa (605) 310

MNpuAOXeHWSTa Ca Hepa3AeAHa YacT OT GUHAHCOBUA OTYET.

MDUHaHCOBMAT OTUET € 0A0OPEH 3a U3AaBaHE OT YNpaBUTEAHUSA CbBET Ha 16 mapT 2026 T.

LARISA PRODANOVA Digitally signed by LARISA Iliya Nedelchev pigitally signed by

HADZHIYSKA E’Z%Zﬁwg\éﬁ lliev lliya Nedelchev lliev
Napuca Xapxmmncka Nans NUanes
CwcraBuTeA MNpeaceaaten Ha MAEC

®MHaAHCOB OTYET, BbPXY KOWTO € M3AaAEH OAMTOPCKM AOKAAA OT 16 mapTt 2026 T.

Stoyanka Digitally signed by
Stefanova Stoyanka Stefanova
Damyanova Damyanova

CrosiHka AamsAHOBa,
Pernctpupan oamtop, aunroma 0511



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

MPUAOXEHNA KbM ®ONUHAHCOBUA OTYHET

1. OBWA NHOOPMALNA

NHCTUTYTLT Ha AMNAOMMpPaHKTe ekcnepT-cyetoBoanTenn (MAEC) e topnaMYECKO AMLIE C HECTOMAHCKa AEMHOCT,
Cb3AaAEH MbPBOHAYAAHO CbC 3aKOHaA 3a CYETOBOACTBOTO OT 1996 r. (0TMm.), BNncaH B Pernctbp BYACTAT ¢
KoA: 121131534, CratyTbT U QyHKUMMTE Ha MHCTUTYyTa ca pernamMeHTMpaHu B 3akOHa 3a He3aBUCUMMUSA
®OVMHAHCOB OAWT M M3Pa3sABaHETO Ha CUTYPHOCT no yctonumBocTta (SHOOUCY).

MAEC e npodecuoHanHaTa opraHusaums Ha AUNAOMUPAHWUTE EKCNepT-CUETOBOAUTEAM WU PErncTpupaHuTe
OAMTOPW, KOATO OCUTYPABa YNPaXHABAHETO Ha NpodecUoHaAHaTa AEMHOCT Ha CBOUTE YAEHOBE, BKAOUUTEAHO
M3BbPLUBAHETO Ha (GUHAHCOB OAUT B MHTEPEC Ha oOLecTBOTOo, MPW crnasBaHe Ha CTaHAapTUTe 3a
NpPo$pEeCcUoHaAHO U ETUUHO NOBEAEHME.

CepanmLLETO M appechT Ha ynpaBaeHue e: rp. Copua 1000, ya. “Uckbp” Ne 22,

1.1. OPrAHMW HA UAEC

06wo cbbpaHue

YnpaBUTEAEH CbBET

KOHTpOAEH CbBET

CbBeT no npopecroHanHaTa eTMka

CbBET 3a KOHTPOA MO KAYECTBOTO HA OAUTOPCKUTE YCAYTU
AucuMnAMHapPEH cbBeT

06woTo cbbpaHMe ce CbCTOM OT BCUMUKM GUIMYECKM AMua, YneHoBe Ha MAEC n npuema ycras, nsbupa
npeacepaten Ha MAEC n uneHOBE Ha APYrUTE HEFOBM OpPraHu.

YNpaBUTEAHUAT CbBET OpraHM3nMpa U PbKOBOAM LSINOCTHATa AerHocT Ha MAEC 3a nocturaHe Ha HeroBuTe
uear. MHCTUTYTBT ce npeactaBasBa oT peaceaatens Ha MAEC - Uansa Uanes.

[pe3 oTYeTHUA Nepmnop YAeHOBE Ha YnpaButeaHus cbeeT Ha MAEC ca:

Uana Uanes - lMNpepcepaten

MwuneHa PaHrenoBa — 3aMeCTHUK-NPEACEAATEN
Bans MopaaHoBa - YneH

leopru TpeHueB - YnaeH

AesH KOHCTaHTUHOB - YAeH

Emuna BacuaeB - YneH

NaameH AoHeB - YaeH

CHexaHa baweBa - YaeH

duamn Aanos - YneH

YneHoBete Ha MAEC ca:

31.12.2025 31.12.2024
PeructpupaHun oputopu, GU3MYECKU AvLa 720 709
ANNAOMUPAHU EKCNEPT-CUETOBOAUTEAN 49 22
061LL0 PU3UUECKU AULIA, YNEHOBE 769 731



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

31.12.2025 31.12.2024
OAUTOPCKKU ApYXecTBa 88 88
0610 ureHoBe Ha UAEC 857 819

KbMm 31.12.2025 r. 06WwusT cnncbyeH 6poit Ha nepcoHana B UAEC e 6 aylumn (kbM 31.12.2024 r.:6 ayLn).
1.2. TPEAMET HA AEMHOCT

MAEC opraHusupa n pbkoBoaM NPoPeCUoHaAHaATa AEMHOCT Ha CBOMTE YAEHOBE KaTo:

OpraHu3upa 1 NpoBeXAa U3NUTUTE Ha KaHAMAATUTE 3a NoAyYaBaHe Ha AMNAOMA 3a AUMAOMUPAEH
€KCMNepT-CUETOBOAMTEA U NPUAOOMBAHE Ha NPaBOCMOCOBHOCT Ha PErUCTPUPAH OAUTOP;
OpraHusupa 1 NpoBexXaAa M3NUTUTE 3a NPUAOOMBaHE Ha MPaBOCMNOCOOHOCT Ha PerucTpupaH
OAMTOP Ha KaHAMAATU OT APYIU AbPXaBW — UAEHKWU Ha EBPONENCKUA Cbto3, 1 OT TPETU AbPXaBH;
OpraHu13npa 1 NPoBexAa 06yyeHUa Ha KaHAMAATUATE 38 AUMAOMUPAHU EKCNEePT- CHETOBOAUTEAH,
KaKTo 1 06yuyeHns 3a NoAAbPXaHE U pa3BUThe Ha NpodecMoHarHaTa KBaAuPUKaLMA Ha CBOUTE
UAEHOBE;

OpraHunsupa 1 NoAAbpXa PerncTbpa Ha AUNAOMUPAHUTE EKCMNEPT-CUETOBOAUTEAN;

PaspabotBa W npepnara 3a yTBbpxAaBaHe oOT KomucusATa 3a MNybAMYEeH HaA30p Haa
pPErucTpupaH1Te OAUTOPU NPaBUAATa 3a UIMbAHEHUE HA TE3U AEMHOCTH;

PaspaboTtBa, BHeApsiBA M NOAAbPXA BbTPELLUHA CUCTEMa 3a KOHTPOA Ha npodecroHanHaTa
AEMHOCT Ha CBOWTE UAEHOBE M Cra3BaHETO Ha ETMUHMA Kopekc Ha npodecuoHaAHUTE
CUYETOBOAUTEAU, U3AAAEH OT MexayHapoaHaTta depepauma Ha cuetoBoamTeaunte (IFAC);

M3BbpLLBa NPOBEPKM Ha NpodecuMoHanHaTa AEMHOCT Ha CBOMTE UYAEHOBE MO MOAAAEHM OT
3auHTEPECOBaAHU AMLA@ CUTHAAW UAM MO MHUUMATMBA Ha opraHuTe Ha UHCTUTYTa, KaTto 3a LeATa
dopmMKrpa eKUNK OT HE3ABUCUMM NO OTHOLLEHWE Ha 0OEKTa Ha NPOBEPKaTa KOHTPOAbOPW;
AaBa METOAMYECKM YKa3aHUA U pa3pabotBa NpodecnoHanHM OAMTOPCKK NpaBUAa, NPOLIEAYPH
N TEXHUKU, NPAKTUYECKN HAPbYHMLIM U TEXHUUYECKU CPEACTBA 3a NOANOMaraHe Ha AeMHOCTTa Ha
CBOWTE YAEHOBE NpPU OCbLLECTBABAHE Ha NPOGECUOHAANHUTE UM 3aABAKEHUS;

OpraHusupa, NnopnomMara 1M M3BbpLIBa M3CAEAOBATEACKA AEMHOCT B 06AACTTa Ha HE3aBUCUMUS
$UHAHCOB OAUT, Ha CYETOBOACTBOTO, HA8 GUHAHCOBUA aHAAM3 U YNIPaBAEHWE, KAKTO U 3a ApPYru
CbITbTCTBALLM OAMTOPCKaTa Npodecusi obaactu;

PaspaboTtBa 1 Npearara Ha opraHuTe, MMally NPaBo Ha 3aKOHOAATEAHA MHULIMATUBA, MPOEKTH
33 3aKOHOBM M MOA3AaKOHOBM HOPMaTUBHU akToBe B 0BAACTTa Ha CYETOBOACTBOTO M PUHAHCOBMUS
OAMT, U M3pas3fABa CTaHOBULLA MpPeA PasAUYHUTE AbPXaBHW OpraHu Mo MPOEKTU Ha Apyru
HOPMAaTUBHU aKTOBE, Kacaelll CYETOBOACTBOTO U GUHAHCOBUSA OAUT, KaTo 3a LIeATa MpoBeXAa
06CbXAQHE KaKTO CbC CBOM YAEHOBE, Taka M C UNEHOBE Ha APYr1M NPOodEeCMOHaAHM OpraHn3aLmu,
MMaLLLM OTHOLLEHME MO CbOTBETHATa MaTtepus;

U3paBa martepuand, CBbp3aHU C YNpaXHSABaAHETO, Pa3BUTUETO U NONYAAPU3UPAHETO Ha
npodecusra ,pernctpmpaH oAuTop”;

MpeacTaBAfBa npodecusTa B cTpaHaTa U vyKbuHa.
1.3.  AEWCTBALLO NPEANPUATHUE

PbkoBoacTBoTO Ha MAEC e HanpaBMAO OLEHKa Ha YMECTHOCTTa 3a fnpuAaraHe Ha MpPeAnoOAOXEHUETO 3a
AENCTBALLO NPeAnpuUsTMe KaTto 6as3a 3a M3roTBsiHE Ha GMHAHCOBMSA OTUET, KATO € B3EAO MPEABUA LAAATA



lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

HaAMYyHa MHOOPMALIUA, KOATO obxBalla NoHe, HO He ce OorpaHn4yaBa AO ABaHapeCeTTe Mecela OT Kpad Ha
OTYETHUA NEPUOA. ®MHAHCOBMAT OTYET € W3rOTBEH Ha NPUHUMUNG-NMPEANOAOXKEHUE 3a AENCTBaLLO

npeanpuaTHe.
lMporpamMHu NPOAYKTH Apyru HematepuanHu 06wo
aKT1BH
BGN’000 BGN’000 BGN’000

OtyeTHa CTOMHOCT
Ha 01.01.2024 . 248 23 271
Ortnncanu - (23) (23)
Ha 31.12.2024 . 248 - 248
MocTbnuan 14 - 14
Ha 31.12.2025 . 262 - 262
AmopTtunsaums
Ha 01.01.2024 . (198) (23) (221)
HauuncaeHa (16) - (16)
OtnucaHa - 23 23
Ha 31.12.2024 . (214) - (214)
HauucaeHa (16) - (16)
Ha 31.12.2025 . (230) - (230)
BanaHcoBa cToiHOCT
Ha 31.12.2024 . 34 - 34
Ha 31.12.2025 . 32 - 32

SHAYUTEAHU NMPELEHKA

AMoOpTM3aUMsiTa Ce HaunCAsIBa B OTYETa 3a MPUXOAUTE U pas3xoauTe Ha Bas3a AMHEEH METOA 3a OYaKBaHMUSA
CPOK Ha NMOAE3EH XUBOT Ha HEMaTepuanHUTe akTUBU. OUaKBaAHUAT MOAE3EH XMBOT Ha M3noa3BaHuTe B UAEC

NporpamMHu NPOAYKTU € 2 FTOAMHMU.

OnpepeneHUAT CPOK Ha FOAHOCT Ha HeEMaTepUanHUTE aKTUBU Ce MPErAeXAa B Kpasi Ha BCAKA FOAMHA M npu
yCTaHOBAIBAHE Ha 3HAUUTEAHW OTKAOHEHMA CMPAMO O4YakBaHWUSI ObAELL CPOK Ha M3MNOA3BaHE, CbLLUMAT ce
kopurnpa. Kopekuusita ce TpeTMpa kato NpoMsaHa B NpUBAM3UTEAHATA OLIEHKA W CE NMpuUAara NepcrnekTMBHO.
banaHcoBaTta CTOMHOCT Ha HeMaTepUanHWUTE aKTMBU NMOAAEXM Ha Mperaes 3a obesleHKa, Korato ca Haauue
CbbUTMA MAM MPOMeEHM B obCTOSITEACTBATa, KOMTO MOKasBaT, ye OanaHcoBata CTOMHOCT O6M Moraa Aa
npeBullaBa Bb3CTaHOBMMAaTa MM CTOMHOCT. 3arybute oT o6e3ueHka ce oT4yMTaT B OTYyeTa 3a MPUXOAM U
pa3xoan. Kbm 31.12.2025 r. e HanpaBeH MNPeEranep Ha HemMaTepuanHUTE aKTMBW, B PE3yATaT Ha KOWTO
pbkoBOACTBOTO Ha MAEC e onpeaeAnno, ue HAMa yCAOBKA 3a 06e3LeHKa Ha aktuBuTe (kbM 31.12.2024 r. -
HAMA).

HematepuanHute aktmeu Ha MAEC He ca npepocTaBsHU KaTto 06e3neyeHns No 3apAbAKEHUS.

10



@ lfoanleH GMHAHCOB OTYET HAa MHCTUTYT HA AMMAOMUPAHWUTE EKCNEPT-CYUETOBOAUTEAN 3a 2025 T.

3. AbATOTPAVHU MATEPUAAHU AKTUBH

Crpaau Oduc KomntoTtpu 1 06wwo
ob63aBexpaaHe nepudepums
BGN’000 BGN’000 BGN'000 BGN’000
OtyeTHa CTOMHOCT
Ha 01.01.2024 . 587 180 48 815
Ha 31.12.2024 . 587 128 44 759
MocTbnuAm 12 13 25
Ortnucanu (13) - - (13)
Ha 31.12.2025r . 574 140 57 771
Amoptusauus
Ha 01.01.2024 r. (528) (130) (48) (706)
HauucnaeHa (19) (13) - (32)
OtnucaHa - 34 4 38
Ha 31.12.2024 . (547) (109) (44) (700)
HauucnaeHa (19) (5) (2) (26)
OtnucaHa 13 - - 13
Ha 31.12.2025 . (553) (114) (46) (713)
BbanaHcoBa cToiHoCT
Ha 31.12.2024 . 40 19 - 59
Ha 31.12.2025r . 21 26 11 58

3HAYUTEAHW NPELEHKH

AmMopTU3aLMATa Ce HAUYUCAABaA B OTUYETa 3a MPUXOAUTE U PA3XOAUTE Ha 6a3a AMHEEH METOA 3a OYakBaHUSA

CPOK Ha NOAE3€EH XUBOT Ha A'bI\FOTpaVIHI/ITe MaTepuanHU aKTUBU. OuakBaHUAT NOAE3EH XUBOT €, KAKTO CAEABA:

2025r. 2024 r.
Crpaau 25 ropAuHu 25 ropnMHu
KomnoTbpHa TeXHMKa 2 roAvHM 2 roAvHM
ABTOMOOUAM 4 roAMHU 4 TOAMHU
Oduc ob3aBexpaHe 7 TOAVHU 7 TOAVHU

OI'IpeAeI\eHVIFIT CPOK Ha TOAHOCT Ha A'b/\FOTpaVIHVITe MaTepUanHn aKTMBU Ce MPErAeXAa B Kpad Ha BCAKa
ropAHa 1 npu yCtraHoBABaHe Ha 3HAYUTEAHU OTKAOHEHUA CNPAMO O4YaKBaHUA 6baeLL CPOK Ha MU3NnoA3BaHe,

CbLLUHUAT CE KOpUrunpa.

banaHcoBaTta CTOMHOCT Ha AbArOTPaMHUTE MaTepPUaAHU aKTUBU NMOANEXM Ha MPeraea 3a obe3leHKa, Korato ca
HaAuLe CbOUTUSE MAM NPOMEHU B obBcToATEACTBATA, KOMTO NOKa3Bar, Ye BanaHcoBaTa CTOMHOCT 61 MorAa Aa
npeBullaBa Bb3CTaHOBMMAaTa UM CTOMHOCT. 3arybute oT obe3leHKa ce oTyMTaT B OT4YeTa 3a MPUXOAM M
pa3xoan. Kbm 31.12.2025 r. e HanpaBeH Nperarea Ha AbAroTPamHUTE MaTeEPUAAHW aKTUBW, B pe3yATaT Ha
KOMTO pbkoBOACTBOTO Ha MAEC e onpeaeAnAo, Ye HAMa YyCAOBUS 3a 06e3LeHKa Ha akTuBuTe (kbm 31.12.2024

r. - HAMa).
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AbArotTpanH1Te MatepuanHu aktueu Ha UAEC He ca npepocTaBsHM KaTo obe3neueHuns no 3aAbAKEHUS.

4. AbATOCPOYHN ONHAHCOBU AKTUBU

31.12.2025 31.12.2024

BGN'000 BGN’000
AeHOMWHUpPaHU B AeBa / BbArapus 502
AeHOMWHUpaHK B eBpo / BbArapusa 199
AeHoMWHUpaHu B eBpo / MNMoALa 284

O61L0 ABArOCPOYHU GPUHAHCOBU AKTUBU 985 -

MHCTUTYTBT KAacudUUMpa UHBECTULMUTE B ODAMUTALIMM KaTO AbATOCPOUYHM GUHAHCOBU aKTUBU, AbPXaHWU AO
HacTbnBaHe Ha naaeX. AOXOAHOCTTa OT Te3M MHCTPYMEHTU Ce OTUMTa U NPU3HaBa KaTo CTONaHCKa AEMHOCT.

4.1. MNbPBOHAYAAHO NMPU3HABAHE

ObAMraumuTe ce NPM3HaABAT KAaTo akTUB Ha AaTtaTa, Ha koaTto MAEC cTaBa cTpaHa no AOrOBOPHWUTE YCAOBMSA Ha
GUHAHCOBMSA MHCTPYMEHT. MbPBOHAYaAHOTO OLEHABAHE e Mo LeHa Ha NnpuaobuBaHe, KOATO BKAIOUBA:

NnokynHaTa UueHa Ha obAuraummTe (HOMUHaAAHA CTOMHOCT NAOC/ MUHYC NpemMusi/oTbms);
NPSKO CBbP3aHUTE Pa3XOAM MO CAEAKaTa (KOMMCMOHHM, TaKCW Ha MOCPEAHMK, PErncTpauyOHHU
TaKkcu).

4.2. TMOCAEABALLO OLEHABAHE

MocAeABaLLIOTO OLEHABaHEe Ha OOAMrauMmMTe 3aBWUCUM OT KaTeropusaTa, B KOATO Ca KAGCUPULIMPaHM.
dPUHAHCOBUTE aKTUBU, AbPXaHW AO HacTblNBaHe Ha NaAeX, Ce oLeHABaT N0 aMopPTU3MpPyEMa CTOMHOCT, KaTo
ce npuaara MeToAbT Ha edeKTUBHUA AMXBEH NPOUEHT. Pasankata Mexay ueHata Ha npupobusaHe w
HOMMWHaAHaTa CTOMHOCT (MpemMua MAM oTOMB) ce aMopTM3UPa Mpe3 CPoka A0 MaAexa U ce oTpasfABa KaTo

KOPEKLMA Ha AUXBEHUS AOXOA.

4.3. MPU3HABAHE HA AUXBEH AOXOA

AUXBEHUAT AOXOA OT 06AMTaLMK Ce NPU3HaBa Ha 6a3a HaunCAIBaHE BbB BPEMETO, KaTo CE U3MNOA3BA METOABT
Ha ePEKTUBHUA AMXBEH MPOLEHT. EQEKTUBHUAT AMXBEH MPOLEHT € AUCKOHTOBMAT MPOLEHT, KOMTO TOUHO
AVCKOHTMPA OuYaKBaHWUTE ObAELLM NaPWUHKU MAALLAHUA MPe3 OYakBaHWA CPOK Ha GUHAHCOBWUS aKTUB AO
HeroBaTa 6anaHcOBa CTOMHOCT. AMXBEHMAT AOXOA CE MPEACTaBA B OTYETa 3a MPUXOAWUTE U pasXoAuTe OT
CTOMaHCcKa AEMHOCT B pa3aen ,/AUXBU OT AbATOCPOYHU dUHAHCOBU akTuBK". Mpe3 2025 1. ca 0TYETEHU AUXBEHMU
AOXOAM B pasmep Ha 12 xuA. AB. (3a 2024 r. - HAmMA).

Bcuuku obanraumm, nputexasaHu o MAEC kbm 31.12.2025 r., ca KAnacMOUUMPAHU KaTo ,AbATOCPOYHM
$GMHAHCOBM aKTMBM, AbPXaHW AO HacTbNBaHe Ha NapeXx”“ U ca OUEHEeHU Mo aMopTU3NpyeMa CTOMHOCT.

4.4. CTPYKTYPA HA OBAUTAUMWUTE NO BUA EMUTEHT

4.4.1. AbPXABHW OBAUTALNN (ALK):
EmuTeHT: Penybanka Bbarapus

Emucna BG2030024116
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HomuHanHa ctorHocT: 200 XUA. AB.
AaTa Ha caenkaTa: 12.03.2025 .
KynoHHa AnxBa: 3% roAMLLHO, NAaTUMa 2 MbTU FTOAULLHO

Mapex: 17.04.2027 r.

4.4.2. AN\bPXABHU OBAUTALUN (ALLK):
EmuteHT: Penybarka bbarapus
Emucua BG2030025116
HomwuHanHa ctornHocT: 300 XMA. AB.
Aata Ha caenkaTta: 12.03.2025 .
KynoHHa amnxBa: 2,75% roamMHo, naAatuma 2 MbTv FOAULLHO

Mapex: 22.01.2028 .

4.4.3. EBPOOBAUTALUN (ALK):
EmuteHT: Penybanka bbarapus
Emuncuna XS1382696398
HomuHanHa ctonHocT: 100 XuA. eBpo
[aTa Ha caenkaTa: 31.10.2025 .
KynoHHa anxBa: 3% ropMLIHO, NAATUMa FrOAULLIHO

Mapex: 21.03.2028 .

4.4.4. EBPOOBAUTALNN (ALK):
EmuteHT: MNoawa
Emuncua XS1508566392
HomwuHanHa ctornHocT: 150 XxuA. eBpo
[aTa Ha caenkaTa: 12.03.2025 r.
KynoHHa anxsa: 1% ropuwwHo, naAatMmMa roaAullHo

Mapex: 25.10.2028 .

5. BSEMAHUA

31.12.2025 31.12.2024

BGN’000 BGN’000

B3emaHuA OT roAULLIHW BHOCKU 985 972
B3emaHusa OT AMXBM MO 0b6AMraumm 10 -
B3emaHua ot npopax6ba Ha MMOT ,,AKCakoB* 697 -
Apyrv BzemaHus 14 16
3arybu ot obe3lLeHKa Ha APYyr1 B3eMaHUs (6) -
O6uwo: 1,700 988
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MpUbAU3UTEAHATA OLEHKA 38 CbMHUTEAHM W TPYAHO CbOMpaemMu B3eMaHWA ce npaBu, Korato 3a
cbbUpaemMocTTa Ha LaAaTa cyMa CbLLECTBYBa BUCOKa HECUTYpHOCT. HecbbrpaemuTe B3eMaHuWs ce OTNMCBaT,
KoraTo ce yCTaHOBAT NMpPaBHUTE OCHOBaHMWA 3a TOBa, UAM KOraTo AGAEHO B3eMaHe Ce OLEHW KaTo HambAHO
Hecbbupaemo UAK No AaBHOCT. OTNUCBAHETO € 38 CMETKa Ha GOPMUPaHUA KOPEKTUB 38 0OE3LIEHKMN.

PbKOBOACTBOTO Ha MHCTUTYTa € HanpaBWAO NperAea 3a obesLeHKa, B pe3yATaT Ha KOETO € NpU3HaN0 3arybu
oT 06e3LeHKa Ha B3eMaHUsi NO NPUCbAEHU CbAebHU Aena B pa3mep Ha 6 XMA. AB. (3a 2024 1. — HAMA)

KbM paTata Ha OAODpeHME Ha GUHAHCOBUSI OTYET ca MOCTbMUAM 1,678 XMA. AB. OT B3€MaHMUATa KbM
31.12.2025 .

6. NMAPUYHN CPEACTBA

31.12.2025 31.12.2024

BGN’000 BGN’000

PasnaawartenHa cmetka MAEC 82 508
PasnaalwaTenHu CMETKU perMoHanHM opraHusaumm 195 186
CmeTka Ha ®oHp ,OanTtop” 38 36
CpOYHU €AHOTOAULLHK AENO3UTH 780 969
MapuuHK cpeacTBa B 6poii 2 3
O6uwo: 1,097 1,702

MAEC e nHBecTtMpan yacTt ot cBOHOAHMTE CU napuyHMU CpeACTBa B 6aHKOBM AEMO3UTH.

Mpe3 2025 r. ca OTYUETEHN NPUXOAM OT AUXBU MO AEMO3UTH B pa3mep Ha 3 xWA. AB. (3a 2024 1. - 3 XMA. AB.).
MHCTUTYTLT OTuMTa M NpuU3HaBa MNPUXOAUTE OT AMXBM B OTueTa 3a NPUXOAMTE M PA3XOAMTE OT CTOMaHCKa
AENHOCT.

Mpe3 2025 r. e npekpaTteH aoeno3ut B [MNB AA. Kbm 31.12.2025 NAEC nma Aeno3uti B YeTUPKU BaHKK.

7. SAABAXEHNUA

31.12.2025 31.12.2024

BGN’000 BGN’000

3aAbAKEHUS KbM AOCTABYMULLM 22 3
HauncAeHnAa No HEUIMNOA3BAHU OTMYCKH 13 13
3apbAKEHNUA 38 COLMANHO OcUrypsaBaHe 3 2
3aAbAKEHWS MO AAHBK BbPXY AOXOAWTE Ha GU3MUYECKUTE AMLA 5 13
3aAbAKEHUSA MO NPUKAIOUUAK NpoBepKkn CKKOY 10 -
Apyrn 3apbAXeEHUSA 9 2
061wo: 62 33

3aAbAKEHMATA KbM AOCTaBUMLM Ca MOraceHn B Ha4anoto Ha 2026 T.
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8. MPUXOAN OT TOAULLIHN BHOCKHU

2025 2024

BGN'000 BGN’000

[OAMLLHM BHOCKM OT OAMTOPCKHK APYXECTBa 672 623
[OAMLLIHM BHOCKKM OT AUMAOMMPAHU EKCMEPT- CYUETOBOAUTEAU 350 387
BctbnntenHa Takca 3a perncrpauus 4 4
[OAMLLIHM BHOCKM OT PErMOHAAHW OpraHu3aumm 13 13
CaHKumMK 1 npucbaeHa rnoba BAC - 2
061L0: 1,039 1,029

9. APYITU NPUXOAN

2025 2024
BGN’000 BGN’000
Mpopax6ba Ha AbArOTPAEH aKTMB 782 40
OTnncaHu 3apAbAKEHUA U APYTU NPUXOAN 6 7
AapeHusa 3a doHpa OanTop 1 doHA Pyce 3 10
O6uwo: 791 57
10. PA3XOAW 3A PETAAMEHTUPAHA AEMHOCT
2025 2024
BGN’000 BGN’000
Pa3xoan 3a matepuanm 6 16
Pa3xoan 3a BbHLWHK yeAyrn (npuaoxeHne 10.1) 416 317
Pasxoau 3a amopTtnsaumsa 13 13
Pa3xoan 3a KOMaHAMPOBKK B CTpaHaTa 12 10
061wo0: 447 356
10.1. PA3BXOAM 3A BbHLWIHW YCAYTU
2025 2024
BGN’000 BGN’000
Pa3xoan no npoBepku o1 CKKOY 130 112
UAEHCKM BHOC B MEXAYHaPOAHM OpraHn3aumuu 29 28
Yuactue B MeXAYHapPOAHM CbOUTUS 21 7
0610 cbbpaHue, MEXAYHAPOAHU CpeLLy, BpbYBaHe Ha 77 59
AMMIAOMM
lMpeBoa Ha matepunanm 25 18
bBeanaatHK 3a uneHoBeTe 06yYeHUA U CEMUHAPK 37 22
Pa3xoan No XoHOpapKu apBoOKaTH 25 38
Pa3xoan 3a ENEKTPOHHO CMCAHWE U U3AATEACKA AEMHOCT 20 16
CtMneHanK 4 4
Pasxoaun no npoaax6ata Ha UMOTa U APYTU Pa3X0AU 48 20
O6wwo: 416 317
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11. AAMUHUCTPATUBHU PASXOAU

2025 2024

BGN'000 BGN’000

Pa3xoan 3a matepuanm 2 2
Pa3xoan 3a BbHLLUHW YCAYTH 68 56
Pa3xoam 3a nepcoHana (npua. 14) 294 296
Pa3xoan 3a amopTtnsaums 14 12
Pa3xoau 3a PR pelHoCTH 28 24
Apyrv pasxoam 33 28
06wo: 439 418

12. HETHU NPUXOAU OT MPOAAXBN

2025 2024

BGN’000 BGN’000

Mpuxoaun oT 06yueHus u kKypcose 3a AEC 478 487
MprUx0AM OT U3MUTU U TAKCK 3@ Pa3rAEXAAHE AOKYMEHTU 109 112
MprxoAM OT Apyrn yCAyTH - 1
Mprxoan OT Takca yyactue npasHuk Ha OauTopa 12 -
Mpuxoamn oT M3paboTka Ha AMNAOMMU U APYTU YCAYTU 1 2
Mpunxoan OT NomMarana no CYETOBOACTBO U OAUT 5 6
061wo0: 605 608

PA3XOAW 3A MATEPUAAU WU BbHLIHW YCAYTU - CTONAHCKA AEMHOCT

2025 2024
BGN’000 BGN’000
Pa3xoaun 3a xoHOpapK Ha AeKTopU 3a 0byueHus 228 260
Pasxoau 3a opraHM3aums Ha 0bydeHus 1 3
Pa3xoan 3a xoHOpapH, CBbP3aHKU C U3MUTU U KypCOBE 143 132
Pasxoan no opraHu3aums Ha U3NUTU U U3pPaboTKa AMMAOMM 11 13
Pa3xoan 3a 0pMC KOHCYMaTUBU U KaHLEAaPCKU MaTeprUanm 5 11
Pas3xoamn 3a NopApbXKa oduc 2 2
Pasxoan 3a akTyaansaumsl, aboHaMeHT nporpamu 4
BaHKoBM Takcu 2 4
Pa3xoau 3a PR aelHOCTH 9 13
Apyru pasxoam 3 4
O6wwo: 408 448
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14. PASXOAU 3A MEPCOHAAA

2025 2024
BGN’000 BGN’'000
Pa3xoan 3a TEKYLLM Bb3HArpPaXKAEHUs 322 308
Pa3xoan 3a 0CUIrypOBKU 48 49
Pasxoan 3a coupanHu npUACOUBKM 17 17
Pa3xoaM 3a AOXOAM NMPU NEHCUOHWUpPaHE 3 70
O6uwwo: 390 444

14.1. PA3XOAMU 3A MEPCOHAAA, OTHACALLUN CE KbM:
2025 2024
BGN’000 BGN’'000
CronaHcka AerHoCT 96 137
HectonaHcka pAenHOCT 294 307
O6wwo: 390 444

14.2. 3AABAXEHMA MO AOXOAW HA MEPCOHAANA NMPU MEHCUOHUPAHE

2025 2024

BGN’000 BGN’'000

CnpaBeaAMBa CTOMHOCT B HAYAAOTO Ha rOAUHATA: 70 -
Pas3xoan 3a poedpUHMPaHU AOXOAN NEPCOHAA - 70
CnpaBeapAvBa CTOMHOCT B Kpas Ha roAuHaTa: 70 70

3a onpepeAdHeTo Ha cerallHaTta CTOMHOCT Ha 3aAbAXEHMETO 3a M3MAallaHe Ha AedUHMPAHU AOXOAWM MPU
NeHCUOHUPAaHe ca HanpaBeHW CAEAHUTE NMPEANOAOXKEHUS:

Aemorpadcku NPeAnoOAOXKEHUS OTHOCHO HbAELLMTE XapaKTEPUCTUKU Ha NepcoHana

M3non3BaHa e Tabavua 3a CMBLPTHOCT, M3roTBeHa Ha 6asaTa Ha CTaTMCTMKa, NPEAOCTaBeHa OT
HaunoHanHusa Cratuctmueckn MHCTWTYT, 3a obliata CMBPTHOCT HA HaceAeHWeTo B bbarapusa 3a
nepuopa 2022 - 2024 r.

3a pa ce nscnepBa No-p0bpe AMHaMUKaTa Ha HanyckaHusiTa B 3aBMCMMOCT OT Bb3pacTTa, MePCOHAAbT
€ pasAeneH Ha neT Bb3pacToBu rpynu. MNpu oueHKaTa ca U3MNOA3BaHU 06OLLUM CTEMEHU Ha OTTErAsIHE,
KOMTO ca 6asuMpaHu Ha CTaTUCTUUYECcKa MHOOPMALMA KAKTO OT MPEeAnpUSTUETO, Taka W OT APYru
noA0HHU opraHM3aLmnK, KakTo CAeABa:

3a Bb3pacTt o1 18 r. oo 30 T. - cTeneH Ha oTTernsiHe 5%
3a Bb3pact ot 31 1. A0 40 r. - cTeneH Ha oTtterasiHe 4%
3a Bb3pact ot 41 r. po 50 T. - cTeneH Ha otterasiHe 3%

o O O O

Hap 50 r. - cteneH Ha otteragaHe 1%.
14.3. ®UHAHCOBW NPEAMOANOXEHNA

3a ueAUTe Ha AMCKOHTMPAHETO € U3MOA3BaH €PEKTUBEH FOAULLEH AUXBEH MPOUEHT 3.3% 3a oueHKata KbM
31.12.2025 r. Tor ce ocHoBaBa Ha AOXOAHOCTTA Ha emucuuTe Ha ALK B CbOTBETCTBME C NPENOPHLKUTE Ha
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HaumoHaneH CC 19 3a cpok nop 10 roanHu. OueHkata kbMm 31.12.2025 r. e M3rotBeHa npu AencTBalumTe

KbM T€3M MOMEHTU Nas3apHW HMBA Ha AOXOoAHOCT Ha ALK cbe cpok noa 10 ropuHu, Ha 6asaTta Ha KOATo ce

KaAKyAUpaT CbOTBETHUTE AUXBEHM NPOLIEHTH 3a AUCKOHTUPaHe (3,8% AnXBEH NpoueHT kb 31.12.2024r.)

14.4. NMPOMTHO3HW NAALLAHWA MPE3 2026 T.

2026

XWA. AB.

CTOMHOCT Ha 3aAbAXKEHMETO B HAYAAOTO Ha Nepuoaa 70
Pasxoa 3a AMXBM 2
Pa3xopa 3a TekylL, CTax 3
MporHo3Hu naalaHuna npes 2026 r. (31)
MporHo3Ho 3aAbAKEHWE B Kpas Ha nepuoaa 44

M3uncaeHnsiTa Ha pasxoAMTE M 3aAbAKEHUATA KbM MEpPCOHaAa Mpu NeHcuoHupaHe npe3 2026 r. ca

HanpaBeHN CbC CbAEWCTBMETO Ha AMUEH3NPaH aKTioep, Kato € npeun3npaH MOAEAbT U AONYCKaHUATa 3a

onpeapendHe Ha I'Ipl/l6/\l/13MTe/\HaTa MM CYETOBOAHA CTOMHOCT.

15. OBl PASXOAHN, MOAANEXALLN HA PASMNPEAEANAHE
2025 2024
BGN’000 BGN’'000
Pa3xoan 3a matepuanm 3 3
Pa3xoan 3a BbHLUHW YCAYTU 107 107
Pa3xoan, cBbp3aHu ¢ nepcoHana (npua. 14) 390 380
Pasxoau 3a amopTnsaumsa 19 19
Apyru pasxoau (HeNpPU3HaT AaHbYEH KPEAUT, MECTHU AQHBLUM 26 31
N TaKCU U KOMaHAUPOBKM)
06ww0: 545 540
15.1. ObLWN PABXOAHN, OTHACALLN CE KbM:
2025 2024
BGN’'000 BGN’000
CronaHcka penHoCT 135 195
HectonaHcka pAenHOCT 410 345
O6uwo: 545 540

KoedunLMeHTLT 3a pasnpeaensiHe Ha obLmTe pa3xoAM, OTHACSLWM Ce AO CTOMAHCKa M HECTOMaHCKa AEMHOCT,

Ce onpeAenst OT CbOTHOLLEHUETO MEXAY NMPUXOANUTE OT ABETE AenHOCTU. 3a 2025 r. onpeAereHUsT Ha Tasu

6a3a KoePULUMEHT 3a HecTonaHcka AeMHOCT e 75,17% (3a 2024 r. - 63.83%), a 3a cTonaHcka AeMHOCT -

24,83% (3a 2024 1. - 36.17%).

NMAEC Knacnoumumpa B3aMMOOTHOLLEHHMATA C AQAEH KOHTPAreHT KaTto B3aMMOOTHOLLEHWE CbC CBbP3aHO AULE,

KOrato AMUETO AUPEKTHO UAU MHANUPEKTHO:

a) KOHTPOAMPA UAU € KOHTPOAUPAHO, UAK € NoA 06Lwmsa KOHTPoA Ha UAEC;

6) AMLETO 3aeMa HAKOSA OT CAeaHUTe no3uumn B MAEC:

UAeH Ha YnpaButeaHus cbieTt (YC)
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uneH Ha KoHTpoAaHus cbBeT (KC)
yneH Ha AncumnamHapHua coeeTt (AC)
uneH Ha CbBeTa no npodecruoHanHa etnka (CIE)

uneH Ha CbBeTa 3a KOHTPOA MO Ka4yeCTBOTO Ha OAMTOPCKUTE YCAYTU (CKKQOY)

MAEC ocblLEeCTBABa CAEAKM CbC CBbP3aHU AULA MPW NasapHMU YCAOBUS - LIEHATA NMPU CAEAKU MEXAY CBbP3aHM
AMLIA Ce OMpPeAeAs B CbMNOCTaBKa C LeHaTa Ha CXOAHM CTOKM M YCAYTM, MPOAAAEHM Ha KynyBauy, KOMTO He e
CBbp3aH C KynyBauya; TO3W MOAXOA CE MnpuAara u npuv ONPeEAEAdHE Ha pas3xOoAUTE 3a MNpPepoCTaBsHE Ha
dUHaHCUpPaHe.

061YanHO CAEAKWUTE CbC CBbP3aHU AWML NPEACTAaBAABAT AEKTOPCKM Bb3HArpaXxAeHus, yuactue B KOMUCUU U
paboTHWU rpynu, NybAMKauuK W CTaTUK, yyacTue B MpoLieca Mo MOArOTOBKA M MPOBEXAAHE Ha U3NWUTW 3a
KaHAMAATU 3a MOAyvyaBaHe Ha KBaAMPUKAUMA Ha AUMAOMUMPAH EKCNepT- CYETOBOAWUTEA, M3BbpPLUBaHE Ha
NMPOBEPKU U APYTU.

CnaepHUTE YCAYTM Ca NPeAOCTaBEHM OT CBbp3aHu anua kbM UAEC:

Ycayra 2025 . YC KC AC ClE CKKOY
XUA. AB. XUA. AB. XUA. AB. XUA. AB. XUA. AB.

NeKTop 9 13

Yyactve B U3nutu 3

06wwo: 12 13 - - -

Yeayra 2024 r. YC KC AC CIE CKKOY
XUA. \B. XUA. N\B. XUA. \B. XHUA. \B. XHUA. \B.

NeKkTOop 7

Yyactne B n3nutu 2

06LLo: 9 - - -

16. YNPABAEHWUE HA ®UHAHCOBUA PUCK

B xopa Ha obuuaiiHaTa cu aerHocT UAEC moxe pa 6bAe U3NOXKEH Ha pa3AnMYHU GUHAHCOBU PUCKOBE: NasapeH
BaAYTEH PUCK (BKAKOUBALL, BAAYTEH PUCK, PUCK OT MPOMSIHA Ha CNpaBeAAMBATA CTOMHOCT), U PUCK HA AUXBEHO-
06BbpP3aHM NAaPUUHKM NOTOLM.

Mo-p0Ay Ca onucaHn pasaMyHKMTE BUAOBE PUCKOBE, Ha KOUTO e n3noxeH MAEC npu ocbluecTBsiBaHe Ha CBOSITa
AENHOCT , KaKTO 1 Bb3MNPUETHAT MOAXOA MPU YNPaBAEHUETO Ha TE3U PUCKOBE.

BAAYTEH PUCK

MAEC He e U3A0XEH Ha BaAyTEH PUCK, 3aLLOTO HEFOBWUTE OMEpPaLIMU U CAEAKU Ca U3LSIAO B A€BA U EBPO, KOETO
€ ¢ GUKCUPAH KypC KbM AEBa.

LEHOBU PUCK

MAEC He e M3A0XEH Ha CbLUECTBEH LEHOBW PUCK, 3aLLOTO €CTECTBOTO Ha MPUXOAWTE MO3BOAABA TEKYLLO
aHaAM3UpaHe U KopUrMpaHe Ha LEeHOBUTE paBHULLA.
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KPEAWUTEH PUCK

Mpu ocbLLEeCTBABAHE Ha CBOATA aAenHocT MAEC He e M3NOXEH Ha CbLLECTBEH KPEAUTEH PUCK, KOMTO € CBbpP3aH
C PUCKa HAKOW OT KOHTpareHTnuTe My Aa He 6bAe B CbCTOSAAHWE AQ U3MAATU U3LSAO U B 0BMUaliHO npeABUAEHUTE
CPOKOBE 3aAbAXEHNATA CU KbM HETO.

Kbm 31 aekemBpu 2025 r. ¢uHaHcoBute aktmBM Ha WAEC npeactaBasBaT nNapuyHK CPeAcTBa B

pasnAalaTenHn U AENO3UTHU CMETKU U HETEKYLLM GUHAHCOBM aKTUBU AbPXKaHW AO MaAEX.

MapuuHute cpeactBa Ha UAEC 1 pasnaallateAHUTe onepaumun ca orpaHuyeHn Ao 6aHku ¢ poobpa penytaums
N AMKBUAHA CTabBUAHOCT, KOETO OrpaHuuyaBa pUcKka OTHOCHO NapUUYHUTE CPEACTBA U NAaPUUYHUTE EKBUBAAEHTMU.
PasmepuTe Ha cpoYHUTE AENO3UTU B OTAEAHUTE BAHKU HE HAABULLABAT rapaHTUPaHUA OT 3aKOHa MUHUMYM.

AMXBEH PUCK

\VXBEHUAT PUCK € PUCKBLT CripaBeAAnBaTa CTOMHOCT UAM ObAELLIMTE MapUyHK NOTOLIM OT 0BAUTaLMK Aa BapupaTt
nopaau NPOMeEHU B Na3apHUTE AMXBEHW NMPOLEHTU.

Tbl KaTo 0bAMraumMmTe, Komto nputexasa UAEC ca KnacUPUUMPAHU KaTo AbATOCPOYHU GUHAHCOBU aKTUBM,
AbpXaHW A0 HacTbMBaHe Ha MAAEX M Ce OLEHABAT Mo aMOPTU3UPyEMa CTOMHOCT, MPOMEHUTE B NasapHUTe
AMXBEHW MPOLEHTU HE Ce OTpasfABaT AMPEKTHO B OTYETa 3a MPUXOAUTE U PA3XOAUTE. AUXBEHUAT PUCK €
OrpaHWueH, Tbi KATO HAMEPEHMETO Ha PbKOBOACTBOTO € AA AbPXU 0BAUTaLIMUTE AO HACTbNBAHE Ha NaAEX, 3a
Aa peanrsupa AOrOBOPEHWUTE NAaPUUHM MOTOLIM.

ApYyr1 AMXBOHOCHM aKTUBW Ca NapuU4HK CPEACTBA B AEMO3UTHU CMETKU C AOTOBOPEH AMXBEH MPOLIEHT 33 CPOKa
Ha Aenosuta. Aenos3uTUTE Ce OTKPWMBAT MPU Bb3MOXHO HAM-A0BPW YCAOBMSA, KaTO CTPEMEeXbT Ha
PbKOBOACTBOTO € KOHLEHTPaUUATa UM B epHa 6aHKa Aa He HaABULLIABA rapaHTUpPaHKUsa OT 3aKoHa pasmep.

MAEC He e U3NOXEH Ha AMXBEH PUCK OT CBOMUTE NAaCKBU, 3aLLIOTO Teé ca 06MUYaHO TbProBCKM U HE3AUXBEHM.
17. YCAOBHW AHTAXMMEHTH

Cpewy MAEC uma 3aBepeHU cbpebHU pena no xanbu cpelly pelleHua Ha YC u AC 3a HanaraHe Ha
AVCUMMAMHAPHU MEPKK, KOUTO HE ca MPUKAKOUMAW. B cAyyait Ha HeraTMBHO peLleHne, pa3xoanTe buxa 6uAn
B pa3mMepa Ha aABOKATCKMA XOHOPap Ha OTBETHATa CTpaHa.

18. CbWECTBEHN CYHETOBOAHU MOAUTUKN

18.1. BA3A 3A U3FTOTBAHE HA ®MHAHCOBUA OTYET

OuHaHcoBuAT otyeT Ha MAEC e M3rotBeH B CbOTBETCTBUE CbC 3aKOHa 3a CUETOBOACTBOTO M HauMoHaAHUTE
CYETOBOAHM CTaHAAPTHU, B 4vacTHOCT CueToBOoAeH cTaHaapT 9 ,llpeacTtaBAHe Ha PUHAHCOBWUTE OTYETU Ha
NPeAnpUSTUSTa C HECTONAHCKa AEMHOCT .

MAEC BoAM CBOUTE CHETOBOAHM peructpu B 6bAarapckun neBa (BGN) 1 M3rotesi cBoute opuumanHn GUHaHCOBM
OTYETH B CbOTBETCTBUE C OBArAPCKOTO CHETOBOAHO 3aKOHOAATEACTBO. AAHHUTE B rOAMLUHUSA GUHAHCOB OTYET
U NPUAOXEHMSATA KbM HErO ca NpeacTaBeHn B xuasan Aeea (BGN'O00), ocBEH aKo He € MOCOYEHO APYrO.

HacTtosawmAT ropmleH GpUHaHCOB OTYET € U3rOTBEH Ha 6a3a Ha ncTtopmnyeckata UeHa, OCBEH B CAy4vauTe,
KOrato Apyra KOHBEHLUA CE M3UCKBa MO CTaHAAPT.
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OTUeTHUAT Nepuop obxBalla epHa KaneHAApHa ropMHa - oT 1 sHyapu Ao 31 AekemMBpU. Tekyll, Nepuoa -
2025 ropmHa, npeaxopeH — 2024 roamHa.

18.2. CPABHUTEAHW AAHHMU

MAEC npeacTtaBs cpaBHUTEAHA MHOOPMALMS B CBOUTE GUHAHCOBM OTUYETU 33 EAHA MPEAXOAHA FOAMHA. KoraTo
€ HeobXOAMMO, CpaBHUTEAHWTE AQHHU Ce pekAacuduuMpaTt M NpeusdnucasaBaTt, 3a Aa Ce MOCTUrHe
CbMOCTaBUMOCT CMPSMO NPOMEHU B MPEACTABAHETO B TEKyLLIATA FOAUHA.

KopeKums Ha rpelikn U npoMsaHa B CYETOBOAHAaTa MOAUTUKA Ce OTpasfBa B MbPBUTE GUHAHCOBU OTUETH,
0A0DPEHM 33 U3AABAHE CAEA OTKPMBAHETO Ha rpeLlkuTe, PecneKkTMBHO Ha npomMsaHaTa.

[pelwKkuTe U NpoMsHaTa B CYETOBOAHATa MOAUTUKA CE KOPUrMpaT PETPOCNEKTUBHO KaTo ce Npen3uucasiBa
CcpaBHWUTEAHaTa UHOOPMALIMA UAU HAYAAHUTE CanAa HA aKTUBUTE, NAaCUBUTE U KanuTaa.

18.3. OTYETHA BAAYTA

OtyeTHaTa BanyTa Ha MAEC e 6bArapckusT AeB. \AeBbT € PUKCUPaH B CbOTBETCTBUE CbC 3aKoHa 3a BHB (UA.29,
an.2) KbM €BpOTO KaTo odmuManHa BanyTa Ha EBponenckuns cbio3d B cboTHolleHne BGN 1.95583:EUR 1.

CaenkuTE B UyXXAECTPaHHa BaAyTa ce oTpasaBar Npu cnasBaHe nanckBaHusaTa Ha CC 21 ,Edektn oT npoMeHH
BbB BaAyTHUTE KypcoBe“.

Mpu MbpBOHAYaAHO NPU3HaBaHe, BCAKA CAEAKA B Uy)XAECTPaHHa BaAyTa ce 3arnucBa B AeBa, KaTo KbM CymaTta
B Uy)XAECTpPaHHa BaAyTa ce npuaara oOMeHHUAT KypC KbM MOMEHTa Ha CAeAKaTa UAKM onepaumata. Kbm 31
AEKEMBPU Te ce oLEeHABAT B ObArapCku AeBa KaTo Ce U3MOA3Ba 3aKAHUUTEAHUAT 0OMeHeH Kypc Ha BHB.

18.4. CYETOBOAHW NPEUEHKW, MPUBANSUTEAHWN OLLEHKW N NMPEAMNOAOXEHNA

M3roTBAHETO Ha UHAHCOB OTYET MW3UCKBA PbKOBOACTBOTO A3 HanpaBuM CUETOBOAHWM MPELEeHKH,
NPUOAUSUTEAHN OLEHKU U MPEANOAOXEHUS, KOMTO Ce OTHACAT A0 AOKAGABAHUTE aKTMBM WM NacuBsM,
OMOBECTEHUTE YCAOBHU aKTMBM U MACUBU, KAKTO U AO MPU3HATUTE Pas3XOAM U MPUXOAM 3a nepuopa. Tesu
NPUBAUBUTEAHU OLIEHKM, HAUYUCAEHUS U MPEANOAOXEHNUSI Ca OCHOBAHW Ha MHGOPMAaLIMATA, KOATO € HaAMYHa
KbM Kpas Ha OTYETHWUA MEPUOA, MOPaAAU KOeTo BbaelinTe daKTMuecku pesyatat buxa MoraM Aa 6baat
PasAMUYHKM OT HaMNPaBEHUTE MPEANOAOXEHUA. SHAUUTEAHU MPELEHKU U MPEANOAOXEHUS ca HanpaBeHu B

CAeAHUTE 0bAaCTHU:
MoAe3eH XMBOT Ha HEMaTEPUAAHUTE aKTUBU
MoAe3eH XMBOT Ha AbATOTPANHUTE MaTePUANHU aKTUBU
06e3LeHKa Ha B3eMaHus
3aAbAKEHUS 38 AOXOAM Ha NepcoHaAa Npu NEHCUOHUPaHe

MPUOBAM3UTEAHUTE OLEHKU U NPEATOAOXKEHMA NEPUOANYHO CE MPETrAEXAAT U akTyaAM3umpat. Te ce ocHoBaBaT
Ha UCTOPUYECKHU OMUT U APYTHU (])aKTOpVI, BKAHOUHUTEAHO OYaKBaHUA 3a 6'bAeUJ,VI C'b6VITl/IFI, KOUTO HMxa MOrAU Aad
nmart CDVIHaHCOBO OoTpaXxeHne 3a NPeAnpPUATUETO N KOUTO Ce Bb3NMpPUeEMaT KaTo OCHOBATEAHU NPU KOHKPETHUTE
obcTosiTencTBa.
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18.5. NMPUXOAN

MpuUxoAnTE OT CTOMAHCKa AEMHOCT ce peaAmsmpart oT:
CEMUHapK;
KypcoBe 3a npuaobrBaHe Ha NpaBoCNOCOOHOCT;
U3NUTK 3a NpUAoHBUBaHE Ha NPaBOCMOCOOHOCT;
TaKCU 3a AMNAOMMU;
npoaaxba Ha PbKOBOACTBA MO CYETOBOACTBO U MO OAWT,

[puxoanTe ce oueHABaT MO CrnpaBeAAMBaTa CTOMHOCT Ha MOAYYEHOTO UAM NOAAEXALWLO 3a MNOAyYaBaHE

Bb3HarpaxaeHue, Kato TEKyLLOTO MM OTYMUTaHE CTaBa Mo BUAOBE AENHOCTH.

Mpuxoante B UAEC ce npusHaBaT cbraacHo 1.5.1 ot CC 18 ,Mpuxoan” Ha 6a3a npuvHUMNA 38 HaYMCAsIBaHE U
CbNOCTAaBUMOCT MEXAY MPUXOAM M Pa3XOAM AO CTEMEHTA, A0 KOSATO CTOMAHCKUTE U3rOAM ce npupobusat ot
MAEC 1 AOKOAKOTO NMPUXOAMTE MOraT HapAEXAHO A Ce U3MEPST.

MpuxoanTE OT FOAMLLIHM BHOCKM CE NpM3HaBaT B NEPMOAA, 33 KOWTO Ce OTHACAT, CAeA OTUMTAHETO MM OT
yneHoBeTe Ha UAEC, Ha H6a3a oTyeTeHUTe OT TAX AGHHU U 0OCTOATEACTBA B NMOAAAEHUTE €AMHHU FOAMLLIHK
otueTn. CbraacHo raasa lll, ua.6, an.2 ot YctaBa Ha UAEC, uneHoBeTe Ha MAEC nopaBat eAMHHW FOAULLIHK
OTUETM W 3anAaLLAT roAMLLIHaTA BHOCKA 3a OTYETHaTa ropMHa A0 31 fiHyapu Ha cAeABalLLaTa roAuHa.

MPUXOABT OT NPoAaXOa Ha CTOKM (YyXAM NevaTHU U3AaHUA) ce NPU3HaBa, KoraTo cTokaTa Hbae NpepaseHa Ha
KAMEHTa W HanpaBeHUTe PasxOAM BbB BPb3Ka CbC CAEAKaTa Morat Aa 6bAaT HAAEXKAHO U3UUCAEHMU.

Mpu NPeAoCTaBAHETO Ha YCAYTM MPUXOAUTE ce MPU3HaBaT, OTUYMTANKM eTana Ha 3aBbPLUEHOCT Ha CAeAKaTa
KbM AaTaTa Ha banaHca, ako To3M eTan MoXe Aa 6bae HAAEXKAHO U3MEPEH, KAKTO U Pa3XOAUTE, U3BbPLLEHM
Mo CAEAKaTa U PasxoAuTe 3a MPUKAIOUBAHETO M.

®UHAHCOBUTE NPUXOAM BKAKOUBAT MPUXOAM OT AMXBU (MO AEMO3UTU B BAHKU AMXBU OT HETEKYLLUM GUHAHCOBU
AKTUBU AbpPXaHMW AO MAAEX), KAKTO M NMOAOXUTEAHU KYPCOBM PA3AMKKU OT onepaLui BbB BaayTa. MpuxoauTe ot
AMXBWM CE€ NPU3HABaT KaTo MPMXOAM OT CTOMAHCKA AEWHOCT M Ce HauucAaBaT B TEKylUMTe nedvanbu
NPOMNOPLMOHAAHO BbB BPEMETO Ha CbLLECTBYBAHETO HA CbOTBETHUS AMXBOHOCEH aKTUB Ha Hasa MeToaa Ha

edeKTMBHaTa AMXBa.
18.6. PA3XOAM

Pasxoante B MAEC ce npr3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE, Ha 6a3a NMPUHUMUNNUTE Ha HAYUCAABaHE
N CbMNOCTaBMMOCT MEXAY MPUXOAU U Pa3XOAHU, PaA3AENAT CE€ Ha MNPAKO CBbP3aHWM CbC CTOMAHCKaTa WAMU
HecTonaHckaTa AeMHOCT U Ha HEMPEKN aAMNHUCTPATUBHU PaA3XOAU .

Henpeknte aaAMUHUCTPATMBHU Pa3XOAM Ce PasNPEeAENaT MEXAY HecTonaHckaTta M cTonaHckata AeMHOCT B
ONpeAeAeHo NPOLIEHTHO ChOTHOLLIEHWE Ha HBasa NPUXOAUTE OT HECTOMAHCKa M CTOMaHCKa AEMHOCT.

Pasxoaute 3a GbAELUM NMEPUOAM CE OTAaraT 3a NpusHaBaHe KaTo TeKyLl, pasxoA 3a NepuoAa, rnpes KoMTo
AOTOBOPUTE, 3@ KOWUTO CE OTHACAT, CE U3MbAHABAT.

®uHaHcoBUTE Pa3xoAn Ce CbCTOAT OT OTPUULATEAHU KYPCOBU Pa3AMKKU OT CAEAKKN U onepaunn BbB BaAyTa U
Pa3XxoAn 3a AMXBMU, 6aHKOBM TaKCU U KOMUCHOHM.
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18.7. ABATOTPAMHU MATEPUAAHU AKTUBU

MbPBOHAYAAHA OLUEHKA

MpY MbPBOHAYAAHOTO NPU3HABAHE ABATOTPANHUTE MaTePUaAHU aKTUBU CE OTUMTAT NO LieHa Ha NpuaoObuBaHe.
LleHata Ha npuaobMBaHE BKAOUBA MOKYMNHaTa LEHa, BKA. BCUUKU MPEKU Pas3xoau, HeobxoAuMM 3a
NpUBEXAaHE Ha akTMBa B pabOTHO CbCTOSAAHUE CbIAGCHO HETOBOTO NPeAHa3HaueHe 3a U3noAssaHe. Mpekute
pa3XoAM ca: Pa3xoAM 3a MbpBOHAYAAHA AOCTaBKa M 06paboTka, pasxoAMTE 338 MOHTAX, PA3X0OAMU 3a XOHOpapwu
Ha AMLa, CBbP3aHU C AOCTaBKaTa U ApP. MOAOOHU Pasxoau.

AbATOTPANHUTE MaTepPUaAHU akTUBU Ca MPEACTaBEHM BbB GUHAHCOBMA OTYET MO LEeHa Ha npuaobuBaHe,
HaMaAeHa C HaTpynaHaTa aMopTU3aLmMa U eBEeHTyaAHW 3arybu ot obesLeHKa.

NAEC e onpeaenra ctonHocTeH npar o1 700 AB., NOA KOMTO NPUAODBUTUTE aKTUBU, HE3ABUCUMO Ye NpUTeXaBaT
XapaKkTepucTnkaTta Ha AbATOTPAEH akTUB, CE U3NUCBAT KaTo TEKYLL, Pa3xoA B MOMEHTa Ha NPMAOBMBAHETO UM.
CTOMHOCTHUAT Npar 1 3a AaHbYHU LEeAM cbrAacHO YA.50 ot 3KIMO e 700 aB.

Mputexasanute oT MAEC HEABUXMMU MMOTH - ODUCH C MAEAAHM YACTM OT MPUAEXALLA 3EMSA Ca NPeACTaBEHM
3aeAHO, AOTOAKOBA AOKOAKOTO ca NpuaobKTM ¢ obLia CTOMHOCT M ce Npuema, Ye ca B3aumocBbp3aHu. MNpe3
meceL, poekemBpu 2025 1, B u3nbaHeHue pelwleHe Ha OC Ha UAEC ce dunHanu3upa caenkata no npoasaxodata
Ha anapTaMeHTa Ha YA. ,AKcakoB*.

MOCAEABALLN PASXOAU

MocAepBaLLMTE Pa3XOAM, CBbP3aHM C AbATOTPaEH MaTePUaneH akTuB, BOAELLM A0 NopobpaABaHe Ha bbaeluaTa
MKOHOMMYECKA M3ropa OT akTMBa, Ce OTYMTaT KaTo yBeAryeHue Ha BanaHcoBaTa My CTOMHOCT. PasxoauTe 3a
TEKYLL, PEMOHT 1 NOAAPBXKA Ce NPU3HaBaT 3a TEKYLLIM B NEPUOAS, NPE3 KOMTO ca HanpaBeHMU.

MEYAABUN U SATYBW OT NMPOAAXBA

AbAroTpanHUTe MaTepuanHu akTMBM ce OTNMCBAT OT banaHca, KoraTo ce M3BaAAT TPalHo oT ynoTpeba v He ce
ouyakBaT OT TAX ObAELUM CTOMAHCKU U3roaM UAM Npu npopaxba. MNMeuanbute van 3arybute oT npopaxbu Ha
OTAEAHW aKTUBW OT rpynata Ha AbAroTpanlHWTE MaTepuasHU akTMBU CE OMPEAEAST Ype3 CPpaBHSABAHETO Ha
npuxoaMTe OT npopaxbata M 6anaHcoBaTa CTOMHOCT Ha akTWBa KbM AaTata Ha npopaxbata M ce
KAaCUPULIMPAT B OTUETA 3@ MPUXOAUTE U PA3XOAUTE B 3aBUCHUMOCT OT AEMHOCTTa, 3a KOSITO Ca M3MOA3BaHMU.

18.8. HEMATEPUAAHU AKTUBU

HematepranHuTe akTMBM ca NPEACTABEHW B CUETOBOAHMA BanaHC Mo LeHa Ha NpuaobUBaHe, HaManeHa ¢
HaTpynaHaTta amopTM3aUuMsa U eBeHTyaAHU 3arybu oT obesueHka. HematepuanHUTe aKTMBM ca MPOrpamHu
NMPOAYKTU, UHTEPHET CTPaHULa U ApYru, kouto ce usnoassat B UAEC.

MbPBOHAYAAHA OLUEHKA

LleHaTta Ha I'IpVIAOﬁVIBaHe BKAKOYBa MNOKYyMHaTa UeHa BKA. MUTHUYECKU TaKCU N HEBB3CTAaHOBAEMW AaHbLMU,
CAEA TMPpUCNapaHE Ha TbProBCKUTE OTCTbMKU W BCUYKKU TIPEKKN Pa3XOAU 3a MOAINOTOBKa Ha aKThBa 3a
M3MOA3BAHETO MY MO NpeAHa3Ha4vYeHune.
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NAEC e onpeaenna ctorHocTeH npar ot 700 AB., NOA KOUTO NPUAOOUTUTE aKTUBK, HE3ABUCHMMO Ue NpUTexaBaT
XapakTepucTnKata Ha HeMaTepPUANEH aKTUB, Ce M3NUCBAT KaTo TEKYLL, Pa3XoA B MOMEHTa Ha NpuaobuBaHEeTo.

MOCAEABALLN PASXOAM

MocAeABalLM Pa3XOAM, HANPaBEHU CAEA MbPBOHAYAAHOTO NPU3HaBaHe Ha HeMaTepuanHWsa akTMB B 6anaHca
Ha MAEC, KOMTO MoraTt HaAeXAHO Aa GbAAT MBMEPEHU U OTHECEHW KbM HEMAaTEPUAAHWUA aKTUB, KOraTo BOAAT
AO yBEAMUYaBaHE Ha OYaKBAHUTE MKOHOMWYECKU WM3TOAM CMPAMO MbPBOHAYAAHO OLEHEeHaTa CTaHAapTHa
ePEeKTMBHOCT Ha CbLUIECTBYBalUMA aKTMB CE OTYMTaT KaTo yBeAMueHue Ha OanaHcoBata My CTOMHOCT:
paswmpsasaHe obxsata M EKCMAOATALUMOHHWUTE Bb3MOXHOCTM Ha HEMaTepUarHUA aKTUB, BKAKOUUTEAHO
pa3xoAM 3a paspaboTka Ha AOMbAHUTEAHA GYHKLIMOHAAHOCT Ha codTyepa.

MocAepBalLIM PasxoAM, HampaBeHW MO MOBOA MOAAbPXAHE Ha MbPBOHAYAAHO YCTAHOBEHAaTa CTaHAApPTHA
ePEKTMBHOCT Ha HEMATEPUANEH aKTWB, CE€ NMPW3HABaT 3a TEKYLUM Pa3XOAM B NepuoAa Ha Bb3HUKBAHETO:
pa3xoapuM 3a aboHaMeHTHO OBCAY)XBaHe MO MOAAPBXKA Ha codTyepa, KOHCYyATauMW BbB BpPb3ka C Taswu
NOAAPBXKa M ADYrH MOAOOHM.

18.9. B3EMAHMUA

TbproBCKMTE B3EMaHWA Ce MPEACTaBAT U OTUMTAT MO HOMMHAAHATA CTOMHOCT Ha OPWUIMHAAHO M3AAAEHAaTa
daKTypa, HaMaAeHa ¢ pa3Mepa Ha eBEHTyaAHUTE 3arybu oT 06e3LeHKN 3a HeCbOUPaeEMMU CyMU.

TbproBckuTE B3eMaHus ce obe3LeHABaT KoraTo e Haauue 06eKTMBHO AOKasaTencTBo, ue MAEC HaMa pa e B
CbCTOAHNE AQ 0b6epe cymute, AbAXXUMU My B CbOTBETCTBUE C OPUTMHAAHUTE YCAOBUA MO CAEAKaTa. CyMaTa
Ha obeslLeHKaTa ce OMpeAeAs KaTo pasAMka MeXAy NpeHOCHaTa CTOMHOCT Ha B3eMaHeTo M HacTosAllaTta
CTOMHOCT Ha GbAELLMTE NAaPUYHKW NOTOLM.

Hecbbupaemute B3eMaHWs ce OTNUCBAT, KOraTo Ce YCTAHOBAT NpaBHUTE OCHOBAHMA 3a TOBA, MAWM KOrato
AAAEHO TbPrOBCKO B3EMaHe Ce NpeLeHU HaMbAHO KaTo HecbbMpaemMo MAK Mo AaBHOCT. OTNMCBAHETO cTaBa
3a cMeTKa Ha GOPMUPaHMA KOPEKTUB 38 00E3LEHKH.

18.10. NAPUYHU CPEACTBA

MapuuHuTe CPEeACTBa BKAOUBAT KacOBWUTE HAAMUHOCTW, Pa3MAaLLATEAHUTE CMETKM U KPaTKOCPOUHMUTE
AENo3nUTU B BaHKK, YUATO OPUrMHAAEH MaTypuTeT e A0 12 mecela, KOMTO ca AECHO 06paTUMK B CbOTBETHM
NapuUYHM CYMU U CbABPXAT HE3HAUUTEAEH PUCK OT NPOMSAHA B CTOMHOCTTA CU. 3a LEAWUTE HA U3FOTBAHETO HA
OTyeTa 3a NapUUYHUTE NOTOLMU:

NapuuHKUTE MOCTLINAEHUS OT KAMEHTU M MAPUYHUTE MAALLAHUSA KbM AOCTABYMLM Ca MpeAcTaBeHW BpyTHO, C
BrAtoueH AAC (20%);

naateHmnatr AAC npu NOKyNMKM Ha AbATOTPAMHM akTMBKM Ce NpeAcTaBa Ha pepoBeTe: “lNaallaHuA 3a
npuaobuBaHe Ha HeMaTepUanHU AbATOTPAWHW aKTMBWU™ KbM NapUYHWUTE MOTOLM OT HECTONMaHCKa AEMHOCT U
“MAalLaHmna 3a YCAYTM 1 NPUACBUTU aKTUBKU” KbM MapUYHUTE NOTOLM OT CTOMAHCKa AEMHOCT, AOKOAKOTO TOM
yyacTBa M Ce Bb3CTaHOBSABa 3aeAHO M B onepatuBHUTE notoun Ha MAEC 3a CbOTBETHUA NEepPUOoA (MeceL).

napnyHuTe nNAalllaHnAa KbM nNepcoHana BKAKOUYBAT U AUMHUTE OCUTYPOBKKU U AdHBLN.

18.11.3AABAXEHNA KbM AOCTABYUNLIA
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3aAbAKEHUATA KbM AOCTABUMLIM U APYTUTE TEKYLLM 3aAbAKEHUSA CE OTYMTAT MO HOMMHAAHATA CTOMHOCT Ha
OpUrMHaAHUTE daKTypU, KOATO ce NMpMeMa 3a CripaBeAArBaTa CTOMHOCT Ha CAEAKaTa U Lie Bbae U3NAaTeHa B
6bAeLLE CPeLLy NMOAYYEHUTE CTOKU U YCAYTU.

18.12. SAABAXEHUA KbM MEPCOHAAA

TpyAOBUTE U OCUTYPUTEAHW OTHOLLIEHUSA CbC CAYXMUTEAUTE B UAEC ce ocHoBaBaT Ha pa3nopeabute Ha Koaekca
Ha TpyAa M Ha pasnopepbute Ha AEWCTBALLOTO OCUIYPUTEAHO 3aKOHOAATEACTBO B Penybavka Bbarapus.
OcHoBHO 3apbAkeHWe Ha MAEC kato paboTtopaTen e Aa M3BbpLUBa 3aAbAKUTEAHO OCUTypsiBaHE Ha HaeTus
nepcoHan. Paamepute Ha OCUrypuUTEAHWTE BHOCKM Ce YTBbPXAABAT CbC 3aKkoHa 3a bropxeta Ha AOO 1 3akoHa
3a bropxerta Ha H30K 3a cboTBETHATa ropnHa. BHOCKUTE ce pasnpeAenaT MeXAy paboToAaTeEASs U OCUTYPEHOTO
AMLE B CbOTBETCTBUE C NpaBuAaTa oT Koapekca 3a coupanHo ocurypsisaHe (KCO).

OCUrypuUTEAHUTE M MEHCUOHHM NAaHoBe, npuaaraHn ot MAEC kato pabotopaten, ce OcCHoBaBaT Ha
6bArapcKOTO 3aKOHOAATEACTBO M Ca MAAHOBE C AedMHUMPaHM BHOCKW. Mpu T€3U nNAaHoBe pabotopatennTt
nAalla MeceuyHO OMPEAEAEHM BHOCKWM B AbpxaBHUTe ¢oHpoBe “lMeHcun”, dpoHp “Obuio 3aboasBaHe U
MaMn4YMHCTBO”, GOHA “Be3paboTvua”, Kakto U 3a AOMbAHUTEAHO 3AABAXWMTEAHO NMEHCMOHHO OcurypsiBaHe
(YHUBEpPCAAHU 1 NPOPECUOHANHMU NEHCUOHHM GOHAOBE) - Ha 6a3a GUKCUPaAHUTE MO 3aKOH NPOLIEHTU K HAMA
APYrO AOMbAHUTEAHO NMPABHO MAUM KOHCTPYKTMBHO 3aAbAXEHWE 33 AOMAalllaHe BbB GOHAOBETE B ObAeLLe.
AHaANOTMUYHM Ca 3aAbAKEHUATA MO OTHOLLIEHWE Ha 3APABHOTO OCUIYPSIBAHE.

KPATKOCPOYHN AOXOAU

KpaTKoCpoUHUTE AOXOAM 3a NMEePCoHaAa NoA GopmMaTta Ha Bb3HarpaXxaeHus, G0HYCU U COLIMAAHU AOTMABLLLAHUS
M NPUAOOUBKM (M3UCKYEMU B PaMKUTE Ha 12 MeceLa CAeA Kpas Ha NepuoAa, B KOMTO MEPCOHAABT € MOAOXUA
TPYA 3@ TAX UAU € MUBMbAHWUA HEODXOAMMWTE YCAOBUSI), CE€ MPU3HABAT KaTo pasxoA B OTYETA 3@ MPUXOAM U
pasxoAM B NEPUOAa, B KOMTO € MOAOXEH TPYAbT 3a TAX MAM Ca M3MbAHEHU WM3UCKBAHUATA 33 TAXHOTO
NMoAyYaBaHe, U KaTo TEeKYLLO 3aAbAXEHME (CAeA MPUCNaAaHEe Ha BCUUKM NAGTEHU Beuye CyMU W MoAarallm ce
YAPBXKM) B pasMep Ha HEAUCKOHTUpaHata UM cyma. AbAXMMWTE BHOCKM MO COLMAAHOTO U 3APABHO
ocUrypsiBaHe ce Npu3HaBaT KaTo TeKyLL, Pa3XxoA U 3aAbAKEHUE B HEAUCKOHTUPAH pasmMep, 3aeAHO 1 B eproaa
Ha HAYMCAEHUE Ha CbOTBETHWUTE AOXOAM, C KOMTO T€ Ca CBbP3aHW.

KbMm paTata Ha roAuwHWA GUHAHCOB OTYET Ce MPaBM OLEHKA Ha OYaKBaHWUTE Pa3XxOAM MO HATpynBalLuTe ce
KOMMEHCUPYEMU OTNYCKK, KOSITO Ce OYaKBa Aa ObAe M3MNAATEHA KaTO PE3yATaT OT HEM3MOA3BAHOTO MPaBo Ha
HaTpynaH OTNyck. B oueHkaTa ce BKAOUBaT MpubAM3UTEAHATA MpeLeHKa B HEAMCKOHTMpaH pa3mMep Ha
pasxopuMTe 3a camMuTe Bb3HArpaXAeHUs W PasXxOAMTE 3a BHOCKM MO 3aAbAKMTEAHOTO 06LLECTBEHO
ocurypsiBaHe, KOMTO paboToAATEAT AbAXMK BbPXY TE3U CYMM.

ABATOCPOYHU AOXOAN NMPN MEHCUOHNPAHE

CbraacHo Kopekca Ha Tpyaa paboToaaTensiT € 3aAbAXKEH A M3MAALLA Ha MepcoHaAa Mpu HacTbhnBaHe Ha
NeHCMOHHa Bb3pacT obe3LleTeHNE, KOETO B 3aBUCUMOCT OT TPYAOBHWSA CTaX B MPEANPUATUETO MOXE Aa Bapupa
Mexay 2 U 6 6pyTHM paboTHM 3anAaTM KbM AaTaTa Ha MpekpaTaBaHe Ha TPYAOBOTO MpaBooTHoLleHMWe. o
CBOUWTE XapaKTePUCTUKM TE3U CXEMU NPEACTABAABAT NAGHOBE C ADUHUPAHU AOXOAU. 33 TAXHOTO ONpPEAEAHE
ce U3MNOoA3Ba CbAEWCTBUETO Ha AULIEH3UPAH OLIEHWUTEA, KaTo € NMPUAOXKEH KPEAUTHUAT METOA Ha MPOrHO3HUTE
eAVHULN.
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18.13. OTYMTAHE HA ®UHAHCUPAHUA (AAPEHWUA)

MHCTUTYTLT oTuMTa Kato dUHaAHCUpaHe (papeHue) 6e3Bb3ME3AHM CPEACTBA, MOAYYEHM OT PErucTpupaHu
OAUTOPU U OAUTOPCKU NPEANPUATUS, OT perMoHaAHU opraHm3aunn kbM MAEC, Kakto 1 oT BbHLWHK 3a MAEC
AMUa no cmeTka. Mpea 2025 r. papeHue 3a oHA OAUTOp e HanpaBeHo oT Bans MopaaHoBa - UYaeH Ha YC u
MupocaaB KameHoB - npeacepaten Ha KC.

Nma popmupaHm aBa oHaa: “Oantop” 1 “©oHp Ha PO - Pyce”, ¢ OCHOBEH M3TOYHMK OTYUCAEHMS OT BHOCKUTE
Ha uneHoBeTe Ha MAEC 1 cbOTBETHO Ha UAeHOBETE Ha PernoHanHa opraHusaums Pyce.

duHaHCHMpaHUaTa (AapeHusaTa ) ce NPpU3HaBaT 3a NMPUXOA NMPE3 NEPUOAUTE, NPES KOUTO Ca OTPa3EHN PasxoAUTe
3a M3MbAHEHWE Ha YCAOBUETO MOA KOETO Ca NPeACTaBEHM.

AapeHuaTa, KOUTo He ca 06BbP3aHK C YCAOBUE Ce NMPU3HaBAT KaTo TEKYLL, NMPUX0A 3a nepunoaa. YnpaBAeHUETO
Ha cpeAcTBaTa no ¢poHA ,0AUTOP“ ce M3BbPLUBA OT TPUUAEHEH CbBET.

YnpaBAaeHUeTo Ha cpeacTBaTta no “®oHa Ha PO - Pyce” ce uasbpluBa OT uneHoBeTe Ha PO Pyce.
18.14. PESYATAT OT AEMHOCTTA

Pe3yATaThbT OT AEMHOCTTa Ce pasnpeAens B Apyr1 pesepBu.
18.15. AAHBUW BBbPXY NEYAABATA

TekylmMTe AaHbUM M Pa3XOABLT 3@ AaHbK BbpXy NedyanbaTta ce onpeaenaT B CbOTBETCTBME C U3UCKBaAHMSATa Ha
6bArapCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHa 3a KOPMNOPaTMBHOTO NMOAOXOAHO obaaraHe. HoMWHaAHaTa
AaHbYHa cTaBKka 3a 2025 . e 10 % (2024 r.: 10%).

OTCpoUeHUTE AaHBLM BbPXy nevandbata ce onpependT upes npuaaraHe Ha 6araHCOBUA MAaCUBEH METOA Mo
OTHOLLIEHWE HA BCUMUKU BPEMEHHU Pas3AMKU KbM AaTata Ha GUHAHCOBUSA OTYET, KOMTO CbLLECTBYBAT MEXAY

6anaHCOBUTE CTOMHOCTM M AGHBUYHWUTE OCHOBU Ha OTAEAHWUTE aKTMBU U MACUBU.

OTCcpoyeHUTe A@HBYHM MACUBM Ce MPU3HABAT 3a BCUUKM obAaraeMu BPEMEHHU pasAuku. OTCpoueHuTe
AAHBbYHU aKTMBM Ce MPU3HABAT 3@ BCUUYKM HAMAAIEMW BPEMEHHMW PA3AMKK WM 38 HEM3MOA3BAHWUTE AAHBYHU
3arybu, A0 CTeMeHTa, A0 KOSITO € BEPOSATHO Te Aa Ce MPoABSAT 0bpaTHO U Aa 6bae reHepupaHa B bbaelle
AocTaTbuHa obraraema nevyanba MAM Aa ce NPosiBAT obAaraeMu BPEMEHHW PasAKK, OT KOUTO Aa MOraT Aa ce
npucnapHaT Te3m HaManaemMun pa3nnku, C USKAKOHEHKWE Ha Pa3AnKK, MOPOAEHU OT NbPBOHAYaAHO NMPU3HaBaHe
Ha aKTMB WAM NacWB, KOWTO HE e 3acerHan cueToBOAHATa MAM AaHbuHaTa nevanba (3aryba) kbM AaTaTa Ha
onepauusaTa.

BanaHcoBaTa CTOMHOCT Ha BCUYKW OTCPOYEHM AAHBbYHM AKTMBM CE MPErAEXAA B Kpas Ha BCEKWU OTUETEH
nepuvoA W ce peayumMpa AO CTEMeHTa, AO KOSITO € BEePOSiTHO Aa ce MNposiBu obpaTHO M Aa ce reHepupa
AOCTaTbUHO obAaraema nevyanda UAM NPOSBABALLM Ce NPE3 CblLMA Nepuoa obararaemMu BpeMeHHW PasAukK, ¢
KOWTO Te Aa MoraTt Aa 6baaT NpUcnasHaTU MAM KOMMEHCUPaHU.

OTCpOl-IeHVITe AAQHBYHU aKTUBU U NMACUBU Ce OLEHABAT Ha 6a3sa AaQHBbYHUTE CTaBKU, KOUTO CE OUYaKBa Aa Ce
npuAarat 3a neproAa, Npes KOMTO aKTUBMITE LiLe Ce Ppeansupar, a NacuBUTE LLE Ce YPEAAT (noracar), Ha 6asa
AGHBUYHMTE 3aKOHU KOUTO Ca B CUA@ UAM B FOASIMA CTEMEH Ha CUIYPHOCT CE OYaKBa Aa Ca B CUAA.
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19. CbbUTUA CAEA AATATA HA BAANAHCA

CbranacHo 3akoHa 3a BbBexaaHe Ha eBpoTo B Penybanka Bbarapus (3BEPB), cuntaHo ot 1 aHyapu 2026 r.,
€BpPOTO CTaHa opUUMaAHa BaAyTa U 3aKOHHO MAATEXHO CPEACTBO B bbAarapus.

BbBexaaHeTo Ha eBpOTO Kato oduumManHa Banyta B Penybavka Bbarapus npeascTaBasBa NpoMsHa BbB
dyHKUMOHAAHATa (oTyeTHaTa) BaayTa Ha WMHcTMTyTa, KoATO We 6bAae OTpas3eHa MNEPCNEKTUBHO U He
npeaAcTaBAsiBa CbOWUTHUE CAEA OTUETHUSA NEPUOA, KOETO M3UCKBA KOPEKLIMA BbB GUHAHCOBKSA OTUET 3a FOAMHATA,
npukAouBalla Ha 31 aekemBpn 2025 T.

MAEC He ouyakBa CblLECTBEHW ePEeKTU OT NpeBaAyTUpaHEe Ha HauyaAHUTEe canpa KbM 1 AHyapu
2026 r. B €BPO M OT MpoLeca no npomMsaHa BbB GyHKUMOHAAHATa (OTYETHA) BaAyTa.

Cnhep paTaTa Ha bGanaHca He ca HaAcTbMWMAM CbOUTUSA, KOWTO AQ OKasBaT CbLUIECTBEHO BAMAHUE B
MMYLLIECTBEHOTO M PUHAHCOBO CbCTOoAHME Ha MAEC.

®UHaAHCOBMAT OTUET € 0A0OPEH 3a M3paBaHE OT YNpaBUTEAHUSI CbBET Ha 16 mapT 2026 r.:

LARISA Digitally signed by . Digitally signed
PRODANOVA  LARISAPRODANOVA ':fya Nedelchevy %y a
HADZHIYSKA ~ HADZHIVSKA liev Nedelchev lliev
Napurca Xapxmmncka Nans Nanes
CbcTraBuTeA MNpeacepaten Ha UAEC
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JOKJIA HA HE3ABUCUMMUSA OAUTOP

Jo O6moTo chOpanue Ha
HNHcTuTyT HA AMIVIOMUPAHUTE eKcnepT- cuerooauTtenu (, UIAEC*)
Codusn

Mnuenue

WM3ppmmx omut Ha (QuHAHCOBHS oOTdyeT HAa WHCTUTYT Ha JAUIVIOMHPAHUTE eKCHepPT-
cuerooguresn (,L,MUAEC*), cpappxanr cueroBojeH Oamanc kbM 31.12.2025 roxa., oTtder 3a
MPUXOJIUTE M Pa3XOAUTE OT CTOMAHCKAa JEHHOCT, OTYET 3a MPUXOJUTE M Pa3XOAUTE , OTUET 3a
COOCTBEHUS KalMTal U OTYET 3a MapUYHUTE MOTOLM 32 TOJUHATA, 3aBbPINBAIIA HA Ta3H JaTa , KAKTO
U TPWIOKEHUE KbM (DMHAHCOBHS OTYET, CHABPXKAIIO W 0000IIeHa MHpOpPMAIUs 3a CUCTOBOJIHATA
MOJINTUKA.

[To Mmoe MHEHME, TPUTTOKEHUAT (GPUHAHCOB OTUET MIPEACTABS JOCTOBEPHO, BbB BCUUKHU CHIIIECTBEHU
acniektd, guaancoBoto cberosinue Ha MJIEC xbMm 31 mekemBpu 2025 1. u  HeroBuTe (UHAHCOBU
pe3yaTaTH OT JIEWHOCTTa M TMAapUYHUTE MY IOTOIM 3a TOJWHATA, 3aBbpIIBAIlla HAa Ta3W Jara, B
cpoTBeTcTBUE ¢ Harnmonamuute cuetoBoguu crangaptu (HCC) npunoxxumu B bbirapus.

ba3za 3a uspazieane Ha MHeHue

A3 U3BBpIIUX OJIMTa B CHOTBETCTBHE ¢ MexayHapoauute omutopcku crangaptu (MOC). Mowute
OTTOBOPHOCTH CBHIVIACHO TE3M CTaHAAPTH Ca OMHCAHM JOMBIHUTETHO B pa3zjena OT MOs JOKIam
,,OTTOBOPHOCTH Ha OJuTOpa 3a oAuTa Ha (uHaHCOBHUS oT4eT . A3 cbM He3zaBucuMma or MJIEC B
CbOTBETCTBHUE ¢ MeXIyHapOJAHHUS €THYEeH KOAEKC Ha TpodecCHOHATHUTE CUYETOBOAUTEIH
(BKTrOUMTENTHO MEXIyHApOIHU CTaHAApTH 3a He3aBucUMocT) Ha ChBeTa 3a MEXKIYHAPOHHU
crannaptu no eruka 3a cueroBogutenu (Kogexca ma CMCEC), 3aeiHO ¢ €TUYHHUTE W3HCKBaHUS,
MIPWJIOKUMHU IO OTHOIIICHHE HA MOsI OJTUT Ha (DMHAHCOBUS OTYET B bhiarapus, Kato a3 HM3NBIHUX U
MOWTE JPYyTH €TUYHU OTTOBOPHOCTU B CHOTBETCTBHE ¢ Te3u u3nuckBanus U Kogexca na CMCEC. Az
CUMTaM, Y€ OJMTOPCKUTE JIOKA3aTeJCTBa, MOJIYYCHH OT MEH, Ca JIOCTAThYHU M YMECTHH, 3a Ja
ocurypsT 6a3a 3a MOETO MHEHHUE.

Omzoeopuocmu Ha p’bKOBO@Cm&OIMO 3a ¢MH(1HC‘08M}I omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBSHETO U JIOCTOBEPHOTO MPEJICTaBsSHE HA TO3U (PUHAHCOB
otueT B choTBeTcTBHE ¢ Hanmmonamuure cueroBonuu crannapt (HCC) npunoxxumu B bearapus u 3a
TaKkaBa CHCTeMa 3a BBTPEIICH KOHTPOJI, KaKBaTO PHKOBOJCTBOTO OMpeneNs Karo HeoOxoauma 3a
OCHUTYpsIBaHE HM3TOTBSHETO Ha (PMHAHCOBU OTYETH, KOUTO HE CHABPKAT CHIIECTBEHU HEMPABWIHU
OTYUTAHUS, HE3aBUCUMO JaJIi ABJDKAILIM CE HA M3MaMa WJIM TPEIIKa.



[Ipn wusroTBsHe Ha (UHAHCOBUS OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OICHSBaHE
cnocoonoctta Ha MJAEC nma npoabmku Aa (QYHKIMOHHMpPA KaTo JEHCTBAIIO MPEANpPHSITHE,
OTOBECTSIBalKHM, KOTAaTO TOBA € MPUJIOKKUMO, BBIIPOCH, CBbP3aHU C MPEANOI0KEHUETO 3a ACHCTBAIIO0
MPEANPUITHE W M3IOI3BalKK CYETOBOHATA 0a3a Ha OCHOBAaTa Ha MPEIIOJIOKEHUETO 3a JEHCTBAIIO0
IIPEAIIPUATHE, OCBEH aKO PHKOBOJICTBOTO HE Bbh3HamepsBa 1a mukBuaupa MJIEC wnm na npeycranoBu
JEHHOCTTa MY, WM aKO PHKOBOJACTBOTO Ha MPAKTHKA HsAMA Jpyra alTepHATUBA, OCBEH J1a MOCTHITH 110
TO3H1 HAYHUH.

Omezogoprnocmu nHa 00umopa 3a 00uma Ha YuHancosus omyem

MosiTa 11e7 € J1a IoTyda pa3yMHa CTEIeH Ha CUTYPHOCT OTHOCHO TOBA Jajl (PMHAHCOBUAT OTYET KAaTO
L1710 HE ChAbPKA CHIIECTBEHU HENPABUIHM OTYMTAHUS, HE3aBUCUMO JaIM IBJDKAIIM CE€ HA M3Mama
WIM Tpelika,u Ja H3/1aM OAMTOPCKU JOKJIAaJ, KOMTO Ja BKJIIOYBA MOETO OAUTOPCKO MHEHHE.
PasyMHaTa creneH Ha CUT'YpPHOCT € BHUCOKAa CTEIEH Ha CUTYPHOCT, HO HE € rapaHuys, 4€ OJIWT,
u3BbpuIeH B cboTBeTcTBUE ¢ MOC, BUHArM 1ie pa3skpuBa ChIIECTBEHO HENPABUIHO OTYUTAHE,KOraTo
TakoBa CbIECTBYBa. HempaBuiHM OTYMTaHMs MOraT Ja BBb3HUKHAT B PE3yJTaT Ha M3Mama WIN
IpEelIKa U CE CYUTAT 3a ChILIECTBEHH, aKO OM MOIJIO pa3yMHO Jla C€ OYaKBa, Y€ T€, CAMOCTOSITEITHO WU
KaTo CBbBKYNHOCT, OMXa MOIJIM Ja OKaXaT BIMSIHME BbpPXY HKOHOMHYECKUTE pELICHHUsS Ha
noTpeOuTeNUTe, B3EMaHH Bb3 OCHOBA Ha TO3H (DMHAHCOB OTYET.

Karo gact ot ogura B cbotBercTBUE ¢ MOC, n3nos3BaM npodecroHaiHa npeleHka 1 3amna3pam
npodecroHalIeH CKENTUIIM3BM 10 BpeMe Ha neiust oauT. ChIIo Taka:

— UACHTU(PUIIMPAM U OLIEHSBAM DPHUCKOBETE OT CHIIECTBEHU HENPABUJIHU OTYUTAHUS BbB
(UHAHCOBUS OTYET, HE3aBUCHMO Jald JAbDKAIlM Ce Ha HM3MaMa WM Tpellka, pa3paboTBam HU
U3MBJIHSABAM OJMTOPCKM NPOLEAYpPHU B OTFOBOpP HAa TE3M PHUCKOBE U I0JIydaBaM OJUTOPCKU
JI0Ka3aTeJICTBA, KOUTO Jla ca JOCTaThbUHU U YMECTHH, 3a /1a OCUTYpSAT 0a3a 3a MO€TO MHEHUE. PUCKBT
na He ObJie pa3KpUTO CHILECTBEHO HEMPABUIIHO OTYMTAHE, KOETO € Pe3yiTaTr OT U3MaMa, € M0-BUCOK,
OTKOJIKOTO PHUCKa OT CBUIECTBEHO HENPAaBUIHO OTYUTAHE, KOETO € pe3yiTaT OT IpEellKa, Thi Karo
u3MamaTa MoOXe Jla BKJIIOYBa TalHO cropa3yMsBaHe, (ammuunupane, IpeJHaAMEpPEeHU MPOITYCKH,
U3SIBJIICHU 32 BbBEXKJAHE HA OAUTOpPA B 3a0JTyKJI€HUE, KAKTO U IpeHeOperBaHe Uil 3a00MKalsiHEe Ha
BBTPEIIHUSA KOHTPOJL.

— nojy4yaBaM pa3OupaHe 3a BBTPEIIHUS KOHTPOJ, MMalll OTHOLIEHWE KbM OJHUTa, 3a Ja
pa3paboTs OUTOPCKHU MPOLETYPH, KOUTO JIa ca MOAXOIAIIM PU KOHKPETHUTE 00CTOATENICTBA, HO HE
C 11eJ1 U3pa3sBaHe Ha MHEHHE OTHOCHO e(peKTUBHOCTTA Ha BbTpelHus KoHTpos Ha UJIEC.

— OLICHSIBAM YMECTHOCTTa Ha U3IOJI3BAHUTE CYETOBOJHMU IOJUTHKHM M pa3yMHOCTTa Ha
CUETOBOJIHUTE TNPUOJU3UTETHU OLEHKH U CBBP3aHUTE C TAX OINOBECTSABAHUS, HAINPABEHU OT
PBKOBOJICTBOTO.

— JIOCTUTaM J10 3aKJIIOUEHHME OTHOCHO YMECTHOCTTa Ha W3MOJN3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJHAaTa 0a3a Ha OCHOBaTa Ha IMPEANOJIOKEHUETO 3a JeHCTBallo
npeanpusTHe U, Ha 6a3aTa Ha MOJIy4YEHUTE OJUTOPCKU JI0KA3aTeJICTBA, OTHOCHO TOBA JIJIM € HaIUIe
CHILIECTBEHA HECUTYPHOCT, OTHACSIIA C€ 0 CHbOUTHUS WM YCIOBMsSI, KOUTO OMXa MOIJIM J1a MOPOIST
3HAYUTEIHU CBbMHEHHUS OTHOCHO crmocoOHoctTa Ha MJIEC na mpoawsmku na ¢yHKIMOHHMpa Karo
JecTBaIo IpeanpusITie. AKO JOCTUTHA /10 3aKJIIOUYEHNUE, Y€ € HAIUIE ChIECTBEHA HECUTYPHOCT, OT
MEH C€ H3MCKBa Ja MpHUBJIeKa BHUMAHUE B OJUTOPCKUS CH JIOKIAJ KbM CBBP3aHUTE C Ta3u
HECUTYPHOCT OIIOBECTSIBaHMS BBHB (PMHAHCOBMSA OTYET WJIM B CIy4ail 4e Te3W OINOBECTSBaHMS ca
HeaJleKBaTHH, Ja MoauduIupaM MHEHHETO cu. MouTe 3aKIIOYeHHs] C€ OCHOBAaBAT HA OJUTOPCKUTE
JI0Ka3aTesICTBa, MOIY4YEeHU A0 JaraTa Ha OJAUTOPCKUS HH JoKiai. bbaemu cbOUTHS WM YCIIOBHS
obauye morar ga craHat npuuunHa MJIEC na npeycraHoBu (yHKIMOHMpPAHETO CH KaTo JeHCTBAIO
MIPENIPUATHE.

— OLIEHSIBaM ISNIOCTHOTO MPEJCTaBsiHE, CTPYKTypa M ChIbp)KaHHE Ha (UHAHCOBHS OTYET,
BKJIFOYMTEIHO OMOBECTABAHUATA, U JJaNK (PUHAHCOBUAT OTYET MPEJICTaBsl OCHOBONOJArallluTe 32 HETOo
C/IEJIKU U CHbOUTHUS MO HAUMH, KOMTO OCTUTA JOCTOBEPHO IPECTaBsIHE.



KomyHukupam ¢ pbKOBOACTBOTO, Hapel C OCTAaHAIMTE BBIIPOCH, IUJIAHUPAHUS OOXBaT M BpeMe Ha
M3MBJIHEHHE Ha OJIUTa U CHIIECTBEHUTE KOHCTAaTallMd OT OJMTA, BKJIIOUUTEIHO ChIIECTBEHU
HEJOCTaThLM BbB BBTPEIIHUSA KOHTPOJ, KOUTO UACHTHUQHUIMPAM IO BpeME Ha U3BBPLIBAHUS OT MEH
OJIUT.

Stoyanka Digitally signed

by Stoyanka
Stefanova Stefanova

Damyanova pamyanova

Crosinka JlamsiHOBa
Peructpupan onutop ¢ peructpanmonen Homep 0511

16.03.2026 r.,
Codus.

Anpec Ha ogutopa: yi. lumutep XamkukoneB Ne 102, Bx. b, an.5,
rp.Codus k. 1421, e-mail odit777@gmail.com, T +359 888 683216
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